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IpeauciioBue

Lenbro nznanus HacTosie bpoutopsl sBaseTcs myOauKaluus MaTepuaios,
JOKYMEHTOB U PE3YJIBTATOB, HAKOIUICHHBIX B XOJ€ AEATEIBHOCTH MeXyHapOJHOM
paboueii rpyIbl 0 UCCIIEOBAaHUIO BOIPOCOB [IEHOOOpa30BaHuUs Ha pPhIHKaX HE(TU
1 HePTENPOIYKTOB U CIOCO00B UX (GyHKUMOHUPOBaHUS B nepuof 3a 2011-2013 rr.

B Bbpourtope conepxkarcst Matepuanbl MITH 3acenanuii Paboueit rpymnmsl, a
takxe ctarbl Conpencenareneit Paboueii rpynmsl, Kuesckas nexiapanus U 10Ki1azn

0 pesyJabTaTax jAesTenbHOcTH Pabouelt rpynmbl, nmpencraBieHHbii B 2013 r. Ha
ceccun OOCP u FOHKTA/L (cm. Ornasienue Ha ctp.3).

B 3acemanusix PaGodeil rpymnmbl NPUHSUIM ydacTUE CIEAYIOIINE CTPaHBI:
ABctpus, Poccusi, benapycs, bonrapus, Benrpus, I'epmanus, Kazaxcran, JlaTBus,
Mouronus, Ilopryranus, Pymbinus, CnoBakus, CIIA, ®unnsuaus, Yexwus,
Beunss u VYkpauna. [IpeacraBnennble ywacTHuKkamMu PaGouelr rpynmbr —
PEACTAaBUTEISIMH KOHKYPEHTHBIX BEIOMCTB HWH(OpMamus W aHaJIUTUYECKHUE
MaTtepuasbl ObLITH UCIIOIB30BaHbI MPU MOATOTOBKE bporTtopsr.

Bpoitopa coctaBieHa Ha pyCCKOM M aHTJIMMCKOM s3bIkaxX. OmnpeneseHHbIe
MaTepHualibl MYOJHMKYIOTCS TOJBKO Ha OJHOM si3bike. WMHbopmarus o s3bIke
JOKYMEHTA PacIoyioKeHa cpa3y Mociie ero Ha3BaHUs.

OO0parraem Barie BHUMaHHE, 9TO B bporrope coaepkaTcsl TOJBKO IEepPBbIC
ciaiel pe3enTanuid. [1oHbIe MX BepCHH, a TaKKe MPOTOKOIBI 3aCETaHUN MOKHO
HaWTH Ha [Tnatdopme o Ob6meny Nudopmanueit
(https://transfer.omwfj.gv.at/OIEX). Jlns peructpamuu noctymna k Ilmardopme
HE0OXOAUMO 00paTUThLCA B ABCTpHIiCKOE deiepaabHOe KOHKYPEHTHOE BEJIOMCTBO
K KoopauHatopy PabGoueii rpynmel mo HedTtH co cTopoHbl ABcTpum Paiinepy
KansTenOpynuepy (rainer.kaltenbrunner@bwhb.gv.at). B Hacrosiee Bpemst 10CTyI
Kk Ilmarpopme OTKpPBHIT TONBKO JUIsi KOHKYPEHTHBIX BeJOMCTB. Bo03MOXHO, B
OyayiieM JOCTyI OyJeT MpeloCTaBIeH BCEM 3aMHTEPECOBAHHBIM JIUIIAM.

bpommopy  MokHO ~— Takke ckadaTh Ha  BeOcaiite ®denmepanbHoi
aHTHMOHOIIONBHOH CITy k06l (DPAC Poccun): http://

B cnydae BO3HMKHOBEHHUS BOIPOCOB O JAESATEILHOCTH Paboueill rpymibl,
JaIbHENUIINX MEPONPUATUAX U BCTpedyax oOpalaiitech kK koopauHaropam Paboueit
rpynnel. [lo Bompocam, BO3HUKIIMM B XOAE€ O3HAKOMIIEHUS C IPE3EHTALUSIMU,
npock0a oOpamaThcs HAMPSIMYI0 K X aBTopaM. CIIUCOK KOHTAKTHBIX JIMI TIOYTH
BCceX ydacTHUKOB Paboueii rpynmsl no HeTu Haxoautes Ha [lnatdopme.


https://transfer.bmwfj.gv.at/OIEx

Foreword

The aim of this Brochure is to publish the materials, documents and results
accumulated by the International Working Group on Investigating Issues on Pricing
in the Oil and Oil Product Markets and Methods of their Functioning (the Oil
Working Group) in the course of its activity within the period of 2011-2013.

This Brochure contains the documents of each of five sessions held by the Oil
Working Group, two articles by the Co-Chairs of the Oil Working Group; the Kiev
Declaration; the Presentations on the results of the Oil Working Group, which was
made at the OECD and UNCTAD Sessions in July 2013 (please see the Table of
Contents on page 3).

The following countries took part in the Working Group: Austria, Russia,
Belarus, Bulgaria, the Czech Republic, Finland, Germany, Hungary, Kazakhstan,
Latvia, Mongolia, Portugal, Romania, Slovakia, Sweden, Ukraine. Information and
analytical materials provided by the Participants of the Oil Working Group — the
representatives of the Competition Authorities were used when preparing the
Brochure.

This Brochure is performed in two languages: Russian and English. Certain
materials are published only in one language due to technical reasons and
information about this may be found after the titles of such materials.

Please be informed that the Brochure contains only the first slides of the
presentations. The full set of the presentations mentioned in the Brochure and the
sessions’ minutes may be retrieved from the Oil Information Platform (see link:
https://transfer.omwfj.gv.at/OIEX). To receive a login and a password to the Oil
Information Platform, please write to Mr. Rainer Kaltenbrunner, the Austrian
Federal Competition Authority, a Coordinator of the Oil Working Group (email:
rainer.kaltenbrunner@bwb.gv.at). At present, access to the Oil Information Platform
Is granted only to competition authorities. In the future, access will be possible for
all interested parties.

This Brochure is available for downloading at the website of the Federal
Antimonopoly Service (see link: http://)

If you have any questions regarding the Oil Working Group, including
participation, further activities, meetings, or other issues, please contact the
Coordinators of the Oil Working Group. In case of questions regarding a
presentation, please contact its author directly (the List of Contacts may be
downloaded from the Platfrom).


https://transfer.bmwfj.gv.at/OIEx

ABTopckuii ko/utekTuB: A.H. [NomomomsuH, compencenarens PabGoueit
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Working Group and look forward to further fruitful cooperation!



Hrops KOpbeBuu AprembeB, PykoBoautenbr denepajbHOii aHTHMOHOMOJbHOM CJIY:KObI
(®AC Poccun)

«MexXTyHapOoaHOE COTPYTHUYECTBO B 00JIACTH aHTUMOHOTIOJIBHOM MOJTUTUKU
U 3aIUThl KOHKYPEHIIMY UHTEHCUBHO Pa3BUBAETCS U MPUOOpETaeT pa3HoOOpa3HbIe
dopmbl. Mexnynapoanass koukypeHTHas ceth (MKC), rnobanbabie GopyMbl 1O
koHkypenuuu OOCP, ATOC, IOHKTAJl, BPUKC, MCAII, npoBenecHue
COBMECTHBIX aHAJIM30B M paccienoBaHuil. B pe3ynbTaTe coBMecTHast pabota BcE
0O0JIBIIIE TEPEXOUT B MPAKTUYECKYIO MIIOCKOCTD.

HesTenbHOCTh MekAyHapoaHOM Paboueit rpynmel mo HedrempomykTam,
CO3[JaHHOW 10 HWHHIMATUBE ABCTpHIICKOTO0 H PoOcCCHIICKOrO KOHKYPEHTHBIX
BEJIOMCTB — OJIMH U3 YCIICIIHBIX TAKUX IPUMEPOB.

YwuraTenu HalAyT 17151 ceOsi OY€Hb MHOTO TI0JIC3HOTO K HHTEPECHOTOY.

o)

N.1O. AptembeB



Dr. Theodor Thanner, the Director General of the Austrian Federal Competition
Authority

“International cooperation in the field of antimonopoly policy and protection
of competition intensively develops and has diverse forms.

Nowadays, joint activities come more and more into practice via the
functioning of the International Competition Network (ICN), the OECD global
competition forums, the APEC, the UNCTAD, the BRICS, and the ICAP and by
way of performing joint analyses and investigations.

The International oil products working group, which was formed at the
Initiative of the Austrian and Russian Competition Authorities, is one of such
successful stories.

In this Brochure the readers will find a lot of useful and interesting
information.”
/ s
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IIpuBercTBeHHOe c10BO Comnpencenaresied Padoueit rpynnbi
Welcoming Word of the Co-Chairs of the Oil Working
Group

R 8" e

.

Teomop Tamnep (cineBa) u Amnartonuit ['ojomon3uH (crpaBa) Ha IEperoBopax aBCTPUHCKOTO U POCCHHCKOrO
KOHKypeHTHBIX BemoMmctB (Poccust, Poctos-nHa-Jlony, 2011 1.) 00CYKAaI0T KOHTYpPBI OyAyIeil COBMECTHO# paboThI
Ha JIByCTOpOHHE#H U MHOorocTopoHHei ocHose. // Theodor Thanner (left) and Anatoly Golomolzin (right) discussing
the future bilateral and multilateral joint work at the negotiations of the Austrian and Russian Competition Authorities
(2011, Rostov-on-Don, Russia).

The situation on the domestic markets
of oil and oil products significantly

Curyanusi Ha HaIMOHAJBHBIX PBIHKAX
He(TH u He(TENPOTyKTOB B

3HAYUTEJIBHOW CTEIEHU OIPENeIseTCs
CUTyalueil Ha MUPOBBIX PbIHKaX. JTO B
paBHOM Mepe Kacaercsi U CTpaH
JKCIIOPTEPOB, M CTPaH HUMIIOPTEPOB,
CTpaH OOJIBIITUX W MAJIbIX.

Jlns  Hapymwurened — 3akoHa  Ha
TPAaHCTPAHUYHBIX pPBIHKAX HE Cylle-
CTBYET TIpaHUL. AHTUMOHOMOJIbHbBIE
opranbl 00S3aHBI B OTUX YCIOBHSX
OCYILIECTBIIAITh OYE€Hb TECHOE COTpPY-
JHAYECTBO KaK Ha IBYCTOPOHHEN, TaK U
Ha MHOTOCTOPOHHEN OCHOBE.

reflects the situation on the world
markets. This equally applies to both
exporting and importing countries, as
well as both large and small countries.

There may not be national boundaries
for violators of law on cross-border
markets. In such circumstances,
competition  authorities have to
cooperate with each other closely
bilaterally and, perhaps even to a great
extent, on a multilateral basis.



[lo uaMmaTuBe ABCTpuiicKOro ¢ene-
pPaNbHOIO KOHKYPEHTHOI'O BEIOMCTBA U
®AC  Poccum  Obula  co3naHa
MexayHaponHas pabodasi rpymnmna Io
HCCJIEI0BAHUIO BONPOCOB LIEHOOOpa-
30BaHMsSl Ha  pbIHKaX HepTH W
HePTEenpoayKTOB W  CHOCOOOB  HUX
¢ynkumonuposanus. Ee pe3ynbTaThl,
HapaOoTaHHBIE 3a 2 TOJa, HalUIA
MOAJIEPKKY Kak Cpelu YYaCTHUKOB
Paboueii rpynmbl, Tak U B paMKax
Opranuzanuu HKOHOMHYECKOTO
cotpyauudectBa u pazsutusa (OOCP) u
Kondepenuius OOH mno Topromie wu
paszsututo (FOHKTA]J).

Mpb1 cuuTaeM, 4YTO JaHHas paboTa
JOJDKHA OBITh IHUPOKO OCBEIICHA, a
pe3ysibTaThl — 3aJ€WCTBOBAaHbI Ha
MpaKTHKE.

The International Working Group on
Investigating Issues on Pricing at the

Oil Product Markets and Methods of
their Functioning was formed at the
initiative of the Austrian Federal
Competition Authority and the Federal
Antimonopoly  Service (the FAS
Russia). The Working Group has been
operating closely for two years. The
results have been upheld among the
participants of the Working Group and
such international organizations as the
Organization for Economic Co-
operation and Development (OECD)
and the United Nations Conference on
Trade and Development (UNCTAD).

We believe that this work deserves to be
highlighted, and the results shall be
applied.

Conpencenarenn Paboueit rpynmsr T. Tanuep (cmeBa) m A. Tomomonsun (crmpaBa) mocie MOAMMCAHHS COBMECTHOH Jlekimapamuu, Tie
3a(UKCHPOBAHBI UTOTH JESITENbHOCTH Paboueil rpymmsl o pe3yibTataM TpexierHei padots! (r. Kues, 2013 r.). // Th.Thanner (on the left) and
A.Golomolzin (on the right), the Working Group’s Co-Chairs, after executing a joint declaration, which contains the Working Group’s results
achieved over three years (2013, Kiev).



Pabouasi rpynma mo ucc/jieJ0BaHUI0 BONPOCOB
LEHOOOPAa30BaHMs HA PbIHKAX HePTU M HePTENPOTYKTOB U
crmoco00B ux PyHKUUOHUPOBaHNA. BBenenue

B oktsa6pe 2011 roma mo uHunmatue DenepanbHOM aHTUMOHOIOJIBHOU
cyx0b1 (DAC Poccun) u  ABcTpuiickoro (enepanbHOro KOHKYPEHTHOTO
BeJloMcTBa Obla chopmupoBana PabGouas rpymmna mno McciieIoBaHUIO BOIIPOCOB
IEHOOOpa30BaHUsI Ha pbIHKE HePTH U HEPTEHPOAYKTOB U CHOCOOOB HUX
(GYyHKIMOHUPOBAHMSL.

Comnpencenarenn Padoueii rpynmnsl

» Teomop TanHep, reHepanbHBIA JUPEKTOp ABCTPUHCKOTO (heaepaabHOro
KOHKYPEHTHOI'O BEJIOMCTBA,
» Amnaronuit ['onmomon3uH, 3amectutens pykooauteis ®AC Poccun.

Hean PaGoueii rpynnsbi

» cojeicTBie (OPMHPOBAHUIO IICHOBBIX HWHIMKATOPOB, OTPAKAIOIIUX
CIPaBEJIMBYIO LIEHY Ha HEPTh U HEPTENPOAYKTHI, CHOPMUPOBAHHYIO B
PBIHOYHBIX YCIIOBUSIX;

» obecrieueHne KOHKYPEHTHOTO 1IEHOO0pa30BaHuUs B pamKax
OpraHu30BaHHBIX (POpM TOProBin HEDTHIO U HEDTEMPOTYKTAMHU.

3amauyu PaGoueii rpynnbl

» OOMCH ONBITOM W TIOAXOJaMH IO TPUMEHEHUI0 aHTUMOHOIOJIBHOTO
3aKOHO/IATEJIbCTBA HA PhIHKE HEPTH U HEDTEIPOTYKTOB;

» W3y4YCHHE BOIPOCOB IICHOOOpa30BaHUS HAa HEPTh W HEPTEIPOAYKTHI Ha
HAIIMOHAIBHBIX PHIHKAX, B TOM YHCJIC BBISBIICHHE B3aMMOCBSI3U MHPOBBIX
IIEH Ha MEXXIYHAPOTHOM M HAIIMOHAJBHBIX PHIHKAX;

» 0o0MeH ombITOM B chepe peryIupoBaHus B paMKax OPraHU30BaHHBIX (popm
TOPTOBIM HEPTHIO M HEPTEHPOAYKTaAMHU (KOOpIAWHAIUS JEATEIbHOCTH
YYaCTHUKOB TOPTOB).

CBoro gesTenbHOCTh Pabouasi rpymma OCYIIECTBISET MYyTEM MPOBEACHUS
KOHCYJIbTallMii U oOMeHa wuHOpMamue BO BpeMs W BHE €€ 3aCElIaHuii;
OpraHu3ali BCTPEY C IMPEACTABUTEISIMA  COOTBETCTBYIOIIMX OPTraHOB
roCy/IapCTBEHHOM BIIACTH, OM3HECA U JIp.
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The International Working Group on Investigating Issues on
Pricing in the Oil and Oil Product Markets and Methods of
their Functioning: Introduction

The International Working Group on Investigating Issues on Pricing at the Oil
Product Markets and Methods of their Functioning was created at the initiative of
the Federal Antimonopoly Service (the FAS Russia) and the Austrian Federal
Competition Authority in October 2011.

The Co-Chairs of the Oil Working Group

» Mr. Anatoly Golomolzin, the Deputy Head of the Federal Antimonopoly
Service;

» Dr. Theodor Thanner, the General Director of the Austrian Federal
Competition Authority.

The Objectives of the Oil Working Group

> assistance formation of pricing indices reflecting fair prices to oil and oil
products formed in the market conditions;

» ensuring competitive pricing within the framework of organized forms of
trade with oil and oil products.

The Main Tasks of the Oil Working Group

» exchange of experience and approaches to enforcement of competition law
at the oil product markets;

> research of the pricing issues, including correlation of world prices at the
international oil market and internal markets;

> exchange of experience in the field of regulation within the framework of
organized forms of trade with oil and oil products (coordination of
operations of tender participants).

The Oil Working Group operates through consultations, exchange of

information among its members in and out of its meetings, and meetings with
representatives of the public authorities, businesses, etc.

14



IIpoOyembl HeHOOOpa30BaHNMs HA PbIHKAX HePTH U

He()TeNPOAYKTOB M NMyTH UX penienus’

AHaTtouui I'ostoMo0131H,

K. T. H., 3aMECTUTENb pyKoBoauTelnst denepanbHON aHTHIMOHOIOIBHON CITYXOBI

Teonop Tannep,

1. 10. H., ['eHepanbHbIil mupekTop ABcTpuiickoro deepaibHOr0 KOHKYPEHTHOTO BEJOMCTBA

|. BBenenne

Hapymienuss aHTUMOHOINOJBHOTO 3aKOHOJATEIbCTBA OYEHb YacTO HMMEIOT
TpaHCTpaHW4HbIA  Xapaktep. [loaTOMy,  HalMOHAJIBHBIM  KOHKYPEHTHBIM
BEJJOMCTBaM HEOOXOJMMO OCYUIECTBISATh COTPYJAHMYECTBO HA JBYCTOPOHHEM H
MHOTOCTOPOHHEM YpPOBHSAX. YPOBEHb IIEH Ha TOIUIMBO YK€ MPOJOKUTENIbHOE
BpeMs SIBJISIETCS OJHUM M3 MMyHKTOB MOBECTKHU JHS KOHKYPEHTHBIX BEJIOMCTB.

B mae 2011 roma ABcrpuiickoe (enepanbHOe KOHKYPEHTHOE BEIOMCTBO
(ADKB) u ®denepanvHas aHTUMOHOIMOIBHAS cliyx0a (DAC Poccumn) moanucanu
MeMopaHiyM O B3aMMOIIOHMMAaHUU B 00JIACTH KOHKYPEHTHON MOJUTUKH C IENbIO
YKPETUICHUS COTPYJHUYECTBA MEXKIY ABYMS BEJOMCTBaMHU.

MeMopaHaym BKIIIOYaeT, KpPOME BCEro IMpoYyero, cieayronme ¢GopMbl
B3aUMOJECHCTBHSL:

» OOMEH CTAaTUCTHUYECKHMH IaHHBIMHU, KACAIOIMIMMHUCS JESATCIBHOCTH U
NPOBEACHUS UCCIICIOBAHUI;

» OOMeH METOAOJOTUIECKIMH TTOIX01aMHU,;

» OOMeH TpaBONPUMEHUTEIBHON TPAKTHKOM;

» OOMeH JIyYIITMMHY MPaKTHKaMU B 00JIACTH MPOBEICHUS pacCiIeIOBAaHUIA.

Kpome Toro, Obputa chopmupoBana paboyass Tpymma, ILEJIbIO KOTOPOM

SIBJISIETCSI U3yUCHHE KOJieOaHui 11eH Ha He(Th U He(PTETIPOTYKTHI.

B nacrosmeit cratbe Mbl XOTenu OBl paccka3aTh 00 OIBITE, MOJYyYEHHOM
AHTUMOHOIIOJIbHBIMA BEJIOMCTBAMHU B OOJACTH aHANIM3a W KOHTPOJIA Ha PBIHKAX
HehpTH W HEDTENPOAYKTOB, O CYIIECTBYIONIMX MpoOieMax B 00JacTH
IIEHOOOPa30BaHUsl HAa MAaHHBIX PBIHKAX U CHOCO0AX WX peHIeHus. JTO TaKkKe
ABISAETCS OJHMM W3 JIYYIIUX T[PUMEPOB B O0JACTH JBYCTOPOHHETO U
MHOTOCTOPOHHETO COTPYIHUYECTBA.

26 despanms 2013 roma B Ilapmwke na 3aceganmm Opranuzanuu
sKoHOMHUYeckoro corpyanundectsa u pazsutus (OOCP) AD®KB u dexnepanbhHas
aaTumoHononbHas ciayx6a (DAC Poccun) npoundopmuposanu unenoB ODCP o
pe3ynbTaTax AesTeNbHOCTH Pabodei rpymibl o HCCIeJOBAaHUIO BOITPOCOB IIEHO-

! Z[aHHaSI CTaTbia 6y,£[€T 0ny6nm<0BaHa B DJICKTPOHHOM HAaYYHO-IIPAKTUYCCKOM KYpPHAJIC «Poccuiickoe KOHKYPCHTHOC
IpaBO U SKOHOMHKaA».
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Problems of Pricing in the Markets of Oil and Oil Products
and Ways of their Solving?

Anatoly Golomolzin,
Deputy Head of the Federal Antimonopoly Service of Russia (FAS), Ph.D.

Theodor Thanner,
Director General of the Austrian Federal Competition Authority (FCA)

I. Introduction
Anticompetitve practices do often not stop at a national border. Thus, national

competition authorities have to cooperate on a bilateral and on a multilateral level.
For a long time the level of fuel prices is on the agenda of competition authorities.

On May 19th 2011 the Austrian Federal Competition Authority (FCA) and
the Russian Federal Antimonopoly Service (FAS) signed a Memorandum of
Understanding to strengthen their cooperation.3

The agreement includes — beside others - the following topics:
> Exchange of statistics concerning inquiries and operations of the two
competition authorities,
> Exchange of methodological background,
Communication about law enforcement,
> Best practice concerning investigations.
Furthermore, a task force on fuel, especially dealing with price developments
of gasoline and the chain of economic value, was established.

\4

In this Article we offer to your attention information on the experience
received by the antimonopoly authorities in the field of analysis and control over the
oil and oil product markets, on the existing problems of pricing in these markets and
ways of its solving. It is also an example for best practice in the field of bilateral and
multilateral cooperation.

On 26th February 2013, in Paris (France) at a session of the Competition
Committee of the Organization for Economic Cooperation and Development
(OECD)4, the Austria’s Federal Competition Authority (FCA) and the Federal
Antimonopoly Service (the FAS Russia) informed the OECD Members on the
results of activities and initiatives of the International Working Group on pricing

? This article is published in the journal “Osterreichische Zeitschrift fiir Kartellrecht” (AUSTRIAN COMPETITION
JOURNAL), Issue No.4, 2013, pp.123-129.
3 See:
http://'www.en.bwb.gv.at/News/Archive2(11/Seiten/ThannerandArtemievsignMemorandumofUnderstanding.aspx
(07.07.2013)
? See the FAS Russia’s press-release: http://en.fas.gov.ru/mews/news_32771.html (07.07.2013)
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oOpa3oBaHHsA Ha pbIHKaX HEPTH U HEPTENPOIYKTOB U CIHOCOOOB UX
dbynkuronupoBanusi (manee — Pabouast rpymnma), Kotopas Oblia co3JaHa IO
naurmatuBe DAC Poccun u AOKB B 2011 roz[y5.

[IpencraBuTenn KOHKYPEHTHBIX BEIOMCTB-y4acTHUKOB PaOoueil rpynmsl, a
uMeHHO CIHA, Ilopryramuu, Ykpaumnel u ['epmaHun, NpUHSBIIME Y4YacTUE B
3aceqanun Komurera mo xoHkKypeHuuu OODCP, B CBOMX BBICTYIUIEHHSIX TaKKe
OTMETUJIM Ba)KHOCThH BbINONHsEMON Pabouel rpynmoii pabotsl. [loaBonast utorn
cocrosiBlIerocst oOcyxnaeHus, npencenarens Komurera no konkypenuuu O2CP
Openepuk KeHn OTMETHI aKTyallbHOCTh U HEOOXOAUMOCTb MPOAOIKEHUS JaHHOM
paboThl W B JajbHEHIIEM, B TOM YHCIE€ PACCMOTPEHMsI €€ pe3yJbTaToB Ha
3aceganusax Komurera no konkypenuuu OICP.

B cepennne mas 2013 rona EBpomnelickas KOMHUCCHUSL MPOBENA MPOBEPKU B
NOMEUIEHUAX HECKOJBKUX KOMIIAHUM, OCYIIECTBISIOMINX CBOK JEATEIBHOCTh HA
peiHkax He(TH®. EBpomneiickas KOMHUCCHS 3asBHWJIA, YTO HMEET IOJO3DEHUS B
OTHOLIEHUH HECKOJBKUX KOMIIAHUH, KOTOpPBIE MOTJM COBEPIIUTH CTrOBOP H
NpeCTaBUTh UCKaKeHHbIE IeHbl. Komnanuu bullu, Poiian {atu [lenn, Ctaroin u
UH(POPMAIIMOHHO-aHAIUTUYECKOEe  areHTCTBO  [lmarrc  moaTBepauiw,  4TO
COTPYAHUYAIM C OpraHaMH TOCYJapCTBEHHOW BJACTH NpPHU MPOBEICHUH HMHU
CJIEICTBEHHBbIX JAeicTBU. PaccienoBanue kacajaoch 1I€HOOOpa3oBaHUS Ha HEQTh,
He(DTENPOYKTH U OMOTOILIIUBO.

1. JdesiTesibHOCTH MeskayHapoaHO# PaGoueii rpynmnbl

PabGouass rpynma Obuta copmupoBaHa mo wuHHIMATHBE DenepanbHON
AHTUMOHOIIOJIBHONM CIIY’)KObI U ABCTPHMICKOTO (eaepadbHOTO KOHKYPEHTHOTO
BesoMcTBa B OKTsa0pe 2011 romga’. C MOMEHTa OCHOBAaHHS B 3aceaHusAX Padoueii
TPyl IPUHSIIA YYacTHE TIPEACTaBUTENN OKoJo 20 cTpaH ¢ TpEX KOHTUHEHTOB, B
toM umcie Poccusi, ABctpus, [Topryranus, I'epmanus, Kazaxcran, Ykpauna, CIIA,
BenmukoOpuranus u gpyrue.

3acenanus PaGouell rpymnmbl ObUTM TMOCBSIIEHBI BOMPOCAM METOIOJIOTHU
aHaiM3a TOBAPHBIX PHIHKOB HEPTH W HEPTEHPOAYKTOB, y4€Ta OCOOCHHOCTEM
ONTOBOM W PO3HUYHON peanu3anuu, OCOOCHHOCTEH PBIHKOB, OOYCIOBICHHBIX
OJIUTOTONBHOM  CTPYKTYPHI ~ PBIHKOB WU IIEMOYKAMH  BEPTUKAIBHBIX
WHTETPUPOBAHHBIX CBA3EH MEXKITY €r0 y9aCTHUKAMHU.

’ oM. npecc-penusbl DAC Poccrn: http:/fas.gov.ru/fas-news/fas-news 34493.html, http://fas.gov.ru/fas-news/fas-
news_34025.html
6 cm mpecc-penn3 EBpokomuccun: http://europa.eu/rapid/press-release MEMO-13-435 en.htm
7M. npecc-penusbl DAC Poccun http://fas.gov.ru/fas-news/fas-news 323 12.html, http://fas.gov.ru/fas-news/fas-
news 32664.html, http://fas.gov.ru/fas-news/fas-news 32665.html
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on the markets of oil and oil products (hereinafter referred as the Working Group),
formed upon an initiative of the Federal Antimonopoly Service (FAS Russia) and
the Austria’s Federal Competition Authority (FCA) in 2011.

Representatives of the USA, Portugal, Ukraine, and Germany also
emphasized in their contributions the importance of the efforts of the Working Group
and expressed their readiness to continue participating in it. Summing up the
discussion, the Chairman of the OECD Competition Committee, Mr. Jenny, pointed
out the need to continue this work. He also marked that the importance of the
activities of the Working Group is driven by the agenda of OECD sessions in June
2013, which includes prices for oil products.

In the mid of May 2013 offices of several firms involved in the oil market
have been raided by European Commission officials. The commission said it had
concerns that "the companies may have colluded in reporting distorted prices"s BP,
Royal Dutch Shell, Norway's Statoil and the pricing agency Platts confirmed that
they were working with the authorities in their inquiries. The investigation relates to
the pricing of oil, refined products and biofuels.

I1. The International Working Group’s activity

The Working Group started its active work at the initiative of the Federal
Antimonopoly Service (the FAS Russia) and the Austrian Federal Competition
Authority in October 2011. Since the Working Group’s formation, representatives
of around 20 countries on three continents, including Russia, Austria, Portugal,
Germany, Kazakhstan, Ukraine, USA, UK and other countries, took part in its
sessions.

The sessions of the Working Group were devoted to the methodologies of
determining the oil and oil products markets, and to consideration of characteristics
of the wholesale and retail trade and the oil and oil products markets stipulated by
the oligopolistic market structure and by chains of vertically integrated links among
participants.

8 http://www.bbc.co.uk/news/business-22530379 (07.07.2013 )
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B xonme 3acemaHuil y4yaCTHUKHM 3aMETWJIH, YTO BCE CTPaHbl HCIOJIB3YIOT
AQHAJIOTHMYHBIE IOAXOABI K aHAIU3Y pbIHKA. MIMeeTcs mpakTuKa pacCMOTPEHHUS IEIT O
HapyUIEHUU aHTUMOHOIOJIBHOT'O 3aKOHOJATENbCTBA U CTPAHOBBIX (MEKCTPAHOBBIX)
aHAJIM30B PIHKOB HePTH U HePTenpoaykToB. Hanpumep, nurepecen onbIT Poccun

u Uranuu.

Onvim Hmanuu. B nepuoo ¢ 2004 no 2006 ce. Koukypenmuoim eedomcmeom Mmanuu
ObLIO paccmMompeHo 0en0 8 OMHOWleHUU KPYNHeUWUx He@mAHbIX KOMHaHuu: OHu, OKCOH,
Tomanw, Tamotin, Kyeseiim, u lllean. Ilpeomemom paccmomperus oena 6vli pulHOK A8UAYUOHHO2O
KepoCcuHa, KOmopbulil umeem OauconoabHylo cmpykmypy. B pamkax oena 6wino ycmanosneno, umo
VUACMHUKY — OTUSONOIUCIMUYECKO20 PLIHKA HPUWIU K CONAULeHUIO,  02PAHUYUsaoujemy
KOHKYPEHYUlo, 6KNI04as OmMKA3 Om KOHKYPEHYuu opye ¢ OpyeoM HA MeHOepax, nposoouMblx
ABUAKOMNAHUAMU, 4 mMakKdxce oOpyaue aHmMuKoHKypeHmuwle Oeticmeus. Ilo pezyromamam
paccmompenus dena BUHKu 6vinu owmpagoeanst na cymmy 6onee 300 man espo.®

Onwvim Poccuu. B meuenue 2008-2011 ce. PAC Poccuu paccmompena mpu «80JaHbL» Oell
0 310ynompeod.aeHul KOJINeKMUBHbIM OOMUHUPYIOWUM NOT0HCeHUeM Ha poiike Kpynuvimu BUHK,
Komopwie Mo2ym Aensmucs kax yacmuvimu komnanusmu (JIVKOHJI, THK-BP, bawnegms), max
U Komnanuamu ¢ cocyoapcmeennvim yuacmuem (I asnpom negpmo, Pocnegpmu). Cyowvl nonHocmuio
noomeepouny 3aKOHHOCMb U 000cHO8aHHOCMb 661860008 DAC Poccuu. Cymma wmpaghos,
nepeuuciennvix 6 6100xcem Poccutickoti Pedepayuu, cocmasuna 6onee 470 mn egpo'®.

@AC Poccuu makdce paccmompena psao Oel 8 OMHOULeHUU MONIUSHO-3ANPABOUHBIX
komniaekcod 6 asponopmax. C nauara 2009 2o00a ecmynunu 6 cuny Ilpasuna
HeOUCKPUMUHAYUOHHO20 O0OCMYNA K YCIy2am a3ponopmos. AKMueHo pazeusaemcs co3oanue
AbMEPHAMUBHBIX MONTUBHO-3ANPABOUHBIX KOMNJIIEKCO8 8 a3pOnopmax. no KpaiHel mepe He
MeHee 08YX KoMHIekcose pabomaem 6 kaxcoom uz 26 asponopmos. C 2010 eoda pocm
asuanepego3ok npesvicun 20 % 3a 200.

Onoim I'epmanuu. Vccnedosanue pvlHKa 8bIA8UILO0 KOLNEKMUBHOE OOMUHUPOBAHUE NANU
xomnanuti  (BP, Shell, ConocoPhillips, ExxonMobil u Total) na posnuunom pwinke
Hegpmenpooykmos. Ilo  pe3ynemamam  UCCIe008aHUA  PO3HUYHO20 — PbLIHKA — 8€00MCHIBO
npeoynpeouso, Ymo CluUAHUs 8 MONIUSHOM cekmope Oy0ym 3anpeuyenvl. ™t

Onwvim Eepocoro3sa. /[pyeue cmpanul, sxnrouas Benukoopumanuro, [onvuy u Ucnanuro
makdice HeOABHO HAYANU UCCIe008aHUe PLIHKO8 Hehmu u Heghmenpodykmos. bpyno Jlaccep,
Pyxosooumenwv Eeponeiickotl konkypenmuotl cemu, npuzéan cmpauvl-uiensvt EC 06veournums
pecypcol u npogecmu obuue UCCie008anUsl 8 0AHHOM CeKmope.

ITo utoram 3acenanuii PaGoueit rpymnmbl Oblia JOCTUTHYTA JOTOBOPEHHOCTH
0 co3maHuM oOmel 0a3bl MaHHBIX, BKIIOYAIONIEH JJTaHHBIE MOHUTOPHUHTA W
CTAaTHUCTHUYECKUX HAOII0AeHUH, 0000111at0111eli OCHOBHBIE HAPaOOTKH B 001aCTH

® OcHOBaHO HAa MaTepHaIaX CEMUHApA 110 BOIPOCAM PhIHKA He(TH U He(TENPOLYKTOB, OpraHu30BaHHOro MAC
Poccun B pamkax «/Ias koHKypeHmy, r.Cy3nans, 2010 T

10 cm. mpecc-penu3bl DAC Poccun: http://fas.gov.ru/fas-news/fas-news_31482.html , http://fas.gov.ru/fas-news/fas-
news_30630.html

1 em. “Germany opens second petrol inquiry” by Stefano Berra. Global Competition Review. 27th September 2012

(see link: http://mww. globalcompetitionreview.com/news/article/32368/germany-opens-second-petrol-inquiry)
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At the sessions, the participants noted that all the countries use a similar
approach to market analysis. There is practice of violation of the antimonopoly
legislation. In particular, most important cases are the cases of Italy and Russia.

Italian experience. From 2004 to 2006, the Italian Competition Authority considered
a case against the largest oil companies: Eni, Exxon, Total, Tamoyl, Kuwait, and Shell. In this
framework it was found that the participants of the oligopolistic market had come to a competition
restricting agreement, including the refusal from competing with each other at actual airline
tenders, as well as other anti-competitive behavior. According to the results of the case hearing,
vertically integrated oil companies have been fined more than 300 million Euros.*?

Russian experience. From 2008 to 2011, the FAS Russia considered the three "waves" of
cases on abuse of collective dominance position in the market by large vertically integrated
companies, both state-owned companies, such as Gazprom Neft and Rosneft, and private
companies Lukoil, TNK-BP, and Bashneft. The courts have fully confirmed the legality and validity
of the conclusions of the FAS Russia. The amount of fines transferred to the budget of the Russian
Federation was more than 470 million euros.

The FAS Russia also considered a set of cases against fuel complexes in airports. The Rules
for Non-Discriminatory Access to Services and Essential Facilities of Infrastructure in Airports
have been have been in force beginning 2009. Alternative fuel complexes are actively developing;
at least two fuel complexes operate in each of 26 airports. This promotes growth of air
transportation. Since 2010 growth of air transportation has been exceeding 20% per annum.

German experience. The study of the oil sector in Germany conducted by the Germany
Competition Authority found collective dominance of five companies (BP, Shell, ConocoPhillips,
ExxonMobil and Total) in the retail market of oil products.*®

EU experience. Other countries, including the UK, Poland and Spain have also
investigated markets for oil and oil products. Bruno Lasserre, the Chair of the European
Competition Network urged EU Member States “to pool their resources to launch common sector

inquiries. 4

Following the meeting, the Oil Working Group agreed on the establishment
of a common database, which would include monitoring data and statistical surveys,

12 Based on the materials of the Seminar on oil and oil products markets, Suzdal, Russia, June 2010, (see link:
http://en.fas.gov.ru/news/news_30612.html (07.07.2013)

3 Germany opens second petrol inquiry “ by Stefano Berra. Global Competition Review. 27th September 2012 (see
link: http://www.globalcompetitionreview.com/news/article/32368/germany-opens-second-petrol-inquiry
(07.07.2013.)

" See reference 3.
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METOJI0JIOTUU U MPAKTUKU MPUMEHEHUS aHTUMOHOIOJIBHOTO 3aKOHOJATEIbCTBA U
np. Jaunas Ilmarpopma craHeT oOHIIUM HHCTPYMEHTOM, MO3BOJSIOIINM
KOHKYPEHTHBIM BEIOMCTBaM OOMEHHUBATLCS OCHOBHOM MH(pOpMaIuei, Kacaromieics
HaIIMOHAJIbHBIX PHIHKOB HEPTH U HEDTENPOTYKTOB.

Kpowme 3toro, 3aceganus Pabouelt rpyIibl Kacaiuch BOIPOCOB MOHUTOPUHTA
peiHKOB  HepTH U  HedrenpoaykToB. CTOpPOHBI, € Y4E€TOM COLMAIBHO
SKOHOMUYECKON 3HAYUMOCTH JaHHBIX TOBAPHBIX PBIHKOB, BEAYT MOCTOSHHOE
HAOIIOJIEHHE 3a HUMM KaK CHJIAaMH M CPEJICTBAaMU aHTHMOHOIIOJBHBIX OPTraHOB
HEMOCPEJACTBEHHO, TAK U B PaMKaX CHUCTEMBI T'OCYJApPCTBEHHOM WU OTPACIEBOU
BEJIOMCTBEHHOM CTaTUCTHUKH.

VYuactaukamu PaGoueit rpymnmbl Oblj1a OTMEUYEHA BAXKHOCTH U 3 (PEKTUBHOCTh
UCIIOJIb30BaHUS aBTOMATU3UPOBAHHBIX CHUCTEM cOopa u 00paboTku nHpopmaimu (B

toM uucie onblT ABcTpun, CIIIA, Poccuu, YkpauHsl U Apyrux cTpaH).

Onvim  Aecmpuu.  Ascmpuiickoe  DedepanbHoe  KOHKYPEHMHOE — 8€00MCHBO
NPOOEMOHCIMPUPOBATO CO30AHHYIO NPU NOOOEPHCKE ABCMPULICKO20 O0P2aHd 20C)0apCmMEeHHOU
eracmu E-Control cucmemy monumopunea yen na A3C, komopas asmomamuuecku 0OHO8/5emcs
u noseonsiem 6 owunaun-pexcume Ha kapmax Google Map epaguuecku omobpadxcame
uHgopmayuio 0 yenax 8 pasiuuHulX pecuoHax Aecmpuu.

Onvim Poccuu. ®AC Poccuu emedpena cneyuanu3upo8aHHas a8MoMAmu3upo8aHHas
cucmema exiceHeodenbHo20 coopa U Cmamucmuyeckonu o06pabomku OAHHLIX NO ONMOBLIM,
PO3HUYHBIM YeHaM U obvemam Hedmenpodykmos no 83 pecuonam Poccutickoi @Pedepayuu.
Jlannvie npedocmasnsaromes Kak Kpynuolmu Hepmsanvimu komnauwusimu (BUHK), max u
He3zasucumvimu yyacmuuxkamu pwvinka. Taxoce PAC Poccuu 6edem MOHUMOPUHE OUPIHCEBHIX U
8HeOUPIICesbIX YeH (hedepanbHo20 ONMOoBO20 PLIHKA U UHOUKAMOPO8 MUPOBYIX YEeH, NPUBEOEHHBIX
10 YCIOBUAM CONOCMABUMOCMU C BHYMPEeHHUM pbiHkom Poccutickou @edepayuu.

Onvim CIIA. Cmamucmuueckas mooenv, paspabomannas DedepanrvHou mop2osou
rkomuccueu CIIA, nossonsiem ocywecmsnsims exceOHe8Hblll COOp U AHANU3 OAHHBIX O PO3HUYHBIX
yenax uz 360 copooos CILIA u 06 onmosvix yenax uz 20 KpynHewumux npomMvluLieHHO-JHCUTBIX
aznomepayuil.

Onvim  Ykpaunvl.  AHMUMOHONONLHBLIU ~ KOMumem  YKpaumbl ¢ NOMOWbBIO
ABMOMamMu3UpPOBAHHOU Ccucmemsvl cooupaem uHGOpMayuro ¢ KPYNHbIX YUACMHUKO8 DLIHKA O
yenax u obvemax peanru308aHHbIX HeghmenpooyKmos.

PaGouas rpymnma wucciemoBajga BOMPOCH IIEHOOOpPA30BaHHUS Ha MHUPOBBIX
pPBIHKaX W BIIMSHUS MUPOBBIX IIEH HAa ONTOBBIE IIEHBI HA HAIIMOHAJIBbHBIX PhIHKAX
HedTH U HehTenpoaykToB. C 3TOM 1enbl0, y9acTHUKU Pabouel rpymnmbl MpoBeIH
BCTPEUH C TAKUMHU MEXKITYHAPOIHBIMH areHTCTBaMU, Kak «Plattsy u «Argus Mediay,
a Taxke ¢ ouprkeBoit momanakoi «ICE Futures Europe».B Jlongone npencraBurenu
PaGoueii rTpymnmbl mpoBenH ACTAIBHOE OOCYXKIEHHE OCHOBHBIX AaCIEKTOB
1IeH000pa3oBaHusl Ha HEPTh W HE(PTEMPOAYKTH Ha MHUPOBBIX PHIHKAX, BKIHOYAs
B3aMMHOE BIIMSIHUE PHIHKOB (DU3MYECKOM TOPTOBIN HEPTHIO U HEDTEIPOTYKTAMH U
TOPTOBJIM HA PBIHKE TPOU3BOAHBIX HHCTPYMEHTOB, HE3aBUCUMOCTh HHCTUTYTOB
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summarize the main developments in the methodology and practice of competition
law, etc This platform will become the tool for competition authorities to exchange
basic information on national markets for oil and oil products.

Additionally, the monitoring of the oil and oil products markets, which the
Working Group’s participants constantly observe both by direct use of competition
authorities’ resources and means and within the system of the state and branch
departmental statistics, taking into account social and economic importance of these
commodity markets.

The Oil Working Group noted importance and efficiency of the automatic data
base being used for collecting and processing information in particular, in Austria,
Russia, Ukraine, USA, and other countries.

Austria's experience. The Austrian Federal Competition Authority demonstrated the
Austrian system for monitoring of the prices at fuel. This system is automatically updated and
allows to graphically display information about prices in different regions of Austria in on-line
mode on the Google Map.*

Russia’s experience. FAS Russia uses an automatic system for weekly collection and
statistical processing of data on wholesale and retail prices and volumes of oil products in 83
regions of the Russian Federation. Data are divided by large oil companies (VIOC) and
independent market players. The FAS Russia also monitors exchange and OTC prices of oil
products in the federal wholesale market, and Net Back world prices.

U.S. experience. The statistical model developed by the U.S. Federal Trade Commission
allows for daily collection and analysis of data on retail prices of 360 U.S. cities and the
wholesale prices of 20 key urban areas at wholesale.®

Ukraine’s experience. In Ukraine, an automatic system collects the information from large
market operators for the database of the Ukrainian Antimonopoly Committee.’

The Working Group researched the issues of price formation in the world
markets and impact of world prices on wholesale prices in the national markets for
oil and oil products. For this purpose, participants of the Working Group visited the
headquarters of major world price reporting agencies (PRA’s) Argus and Platts, and
also the intercontinental Exchange (ICE). In London, the Working Group had
detailed discussions of the principal aspects of oil and oil product pricing in the
world markets, of mutual influence of the physical oil and oil product markets and
the derivatives market, of independence of pricing institutes,

5 Based on the materials received during the third Session of the oilWorking Group (Kazan, September 2012). See link: http://en.fas.
gov.ru/news/news_32447.html(7.7.2013) link to database: http:// www.spritpreisrechner.at(7.7.2013).

16 o -
See reference 5

17 & -
See reference 5
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1IEHOOOpa30BaHusl, MPO3PAYHOCTh U OOOCHOBAHHOCTH METOJIOJIOTUM OIICHKU

CTOUMOCTH HE(TU U HEPTENPOTYKTOB.

HATA: nonoxncumenvnan oyenka onvima Poccuu. @AC Poccuu osadxcovl (6 2009 u 2011
22.) oonoxcuna na I'nobanvuvix popymax UATA (meaxrcoynapoonas opeanuzayus, 00beOUHAIOWASL
asuanepegozuukos 6ceco mupa). HMATA evicoko oyenura pabomy no @GopmuposaHuro
KOHKYPEHMHO20 HAYUOHALHO2O DLIHKA ABUAMONIUBA, OCHOBAHHO20 HA KOHKYPEHUUU MeHCOy
He()MAHLIMU KOMRAHUAMY, NPUHYUNAX CHPABEOUBO20 UEHOOOPA308aAHUs, HeCYUWeCn8eHHbIX
PAasIuuull 8 yeHe monausd No pasHulM PecUOHAM CMPAHbl, U VEA3Ke YPOBH: YeH 6HYMPEHHe20
PYIHKA C YPOBHEM MUPOBLIX YeH, NPUBECOCHHbIX K CONOCMA8UMOMY YpoeHio. [ asuakomnanuil
BANCHLIMU AGTAIOMCS Pealu308aHHble HA NPAKMUKe Mepbl N0 00ecnedeHuio 803MONCHOCHIU:
npuobpemenus OCHOBHBIX 00bémoe monausa (00 85 — 90%) no npsambim KoOHmpakmam c
npouU3800UMeNAMU — HeGMAHLIMU KOMINAHUAMY, Npuodpemenuss Ha oupaice ne menee 10 — 15%
asuamonued, 8vl0opa NOCMAWUKA YCiye NO XPAHEeHUlo U 3anpaske MONIUBd 8 KPYNHBIX
asponopmax (2 onepamopa 011 a’ponopmos ceviuie 1 MaH naccaxcupos, 3 onepamopa O
a’3ponopmos cevlue 5 MIH Nacca)cupos), 2apanmuu HeOUCKPUMUHAYUOHHO20 OOCMYNA K
uHgpacmpykmype asponopmos.

Onuim  IMopmyzanuu*®  Iopmyzanvckoe KoHKypenmHoe — 6e00MCIMBO  GbINOIHUTO
MHO20(DAKMOPHBIIL  CPABGHUMENbHBIL  AHATU3 PbIHKA Hegmu U Heghmenpooykmos cmpam
Eepocorsa. bvino ommeueno, umo 3HauumenvHas 01AMUNLHOCMb DPbIHKA OmMpaxcaem
024CUOAHUST YHACMHUKO8 PbIHKA, a He hakmuyecKkyro pearvhocmo. Iloasmomy 8axcHo nonumanue
mo2o, Ymo 3a8UcUm om KOHbIOHKMYPbl, d YUMo Onpeoesisiencs. CmpyKmypHblMU (pakmopamu, 4mo
HOCUm 2100aNbHbL/e8pONelCKUll Xapakmep, a 4mo - cmpanogou. Umeem mecmo 1) mpancaayus
KOmMupogok yewn Ha Hegpmv bpemm na xomuposexu yenm ma Hegpmenpooykmur Ilnamy u 2)
MpauciAyus Komupoeok yen lliamy Ha KomuposKu cCmpaHo8vlX YeH Ha HepdmenpooyKmbi.
Cywecmsyem acummempusi 6HYMPEHHUX U MeHCOYHAPOOHLIX YeH & bonvuuncmee us 15 cmpan
unenos EC, ona kacaemcs kak pasmepos, mak u 3a0epicku no epemenu. llosviuiamenvhvlie
MeHOeHYUU MPAHCIUPYIOMCL 0e3 0coObIX 3a0epiicek U ¢ OONbUIOU CMEeNneHbl0 KOPPersiyull.
Ionusxcamenvhvie meHOeHYyuu — CO 3HAYUMENLHOU 3A0EPIHCKOU U C MeHbulell CMeneHbo
koppensyuu. Ilpuuunou smoz2o mozym Obims YCi108usi KOHKYPEHYUU HA HAYUOHANbHBIX PLIHKAX, 8
m.4. 8ONPOCHI HANUYUS U HEOUCKPUMUHAYUOHHO20 OOCMYNA K 00beKmam un@pacmpykmypsl u
JIOCUCTUKU.

Onvim Ascmpuu. Ascmpuiickum DedepanvHblM KOHKYPEHMHbIM 6e00MCMEoM (Oanee —
AD®KB) na npomsdicenuu HeCKONbKUX Jem NPOBOOUNCS AHANU3 DLIHKO8 Hepmenpodykmos. B
pamkax nposooumozo ananuza ADKB cmonknynoce ¢ apeymenmamu KpynHolX KOMHAHUL, YMO
OCHOBHBIM  (hAKMOpPOM, ONpedenaoWUM USMEHeHUe YeHbl HA pblHKe Heghmenpooykmos
Ascmpuiickou Pecnybauxu, sensiomces usmenenus 6 oyeukax Platts. B cesazu ¢ wem ADKB 6wbin10
npogedeHo ucciledoganue o0 GuuaHuu oyeHok Platts na yenoobpazosanue Ha pbilKe
Hegpmenpodykmos Aecmputickoti Pecnyonuku. Kouxypenmmuoe 6edomcmeo obpawaem, 6
yacmmocmu, GHUMAHue Ha mo, ymo gopmupys Komupoeku, Platts opuenmupyromcs Ha
cobcmeenHvle OYeHKU U CYIHCOeHUs. (NPUBHOCA dlieMenm CyObeKmMugHOCmu), 001 0xXeama
ungopmayuu Platts 6 npoyenmunom coomuoweHuu K obwemy obvemy nompedOieHus 8
COOMBEMCMBYIOUUX 2e02PADUYECKUX PLIHKAX KPAUHEe He3HAYUMENbHA.

'S OcHOBaHO Ha MaTepHaTax CEMHHApA MO BOIPOCAM PHIHKA HE(TH U HEPTENPOTYKTOB, OPraHU30BAHHOTO
PernonansueiM ieaTpom OOCP, Benrpus, 2009 r.
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of transparency and validity of methodologies and procedures of assessments, and
other issues.

IATA: positive assessment of the Russian experience. The FAS Russia reported
twice in 2009 and 2011 (it is planned in 2013) at the IATA Aviation Fuel Forums (the international
organization uniting air-transporters worldwide). The IATA highly valued the work on forming a
competitive national market of jet fuel based on competition among oil companies, on principles
of fair pricing, insignificant differences in prices of jet fuel across
different regions of the country, correlation of price levels in the domestic market with the world
prices level led to the comparable level. For airline companies the measures of ensuring the
following possibilities are important: Buying of main volumes of fuel (up to 85— 90%) by direct
OTC contracts with producers-oil companies; Buying of at least 10 —15% of jet fuel at the
exchange; selection of supplies of services of storage and filling of fuel in major airports (2
operators for airports rendering services for more than 1 million passengers, 3 operators for
airports of more than 5 million passengers); Guarantees of non-discriminatory access to airports’
infrastructure.

Experience of Portugal’s Competition Authority. Portugal’s Competition
Authority performed a multivariate comparative analysis of the oil and oil products market in the
countries of the European Union. It also analyzed the motives and reasons of the 2008 oil crisis.
It was noted that significant volatility of the market reflects not the objective reality, but the
expectations of the market participants. Therefore, it is important to understand what depends on
conjuncture and what depends on structural factors, which has a global/European character and
what has a national character. There is 1) broadcasting of price quotations to Brent oil on price
quotations of Platts oil products; (2) broadcasting of Platts price quotations on national price
quotations on oil products. There is an asymmetry between domestic and international prices in
the majority of 15 countries of the “old” members of the EU. This refers to both levels and time
delays. The upward trends are broad- casted from world markets to domestic markets without any
delay, and with a high degree of correlation. Downward trends are broadcasted from international
markets to domestic markets with delay and with a lower degree of correlation. This may be
explained by conditions of competition in the national markets, including the issues of non-
discriminatory access to infrastructure and logistics.*®

Experience of the Austrian Federal Competition Authority. The Austrian
Federal Competition Authority conducted a sector inquiry in the oil product markets for some
years. Within the framework of this inquiry the Authority faced several arguments of major
companies, that he main factor determining the change in price in the Austrian oil product market
is the change in Platts’ assessments. In this connection, the Authority conducted the analysis on
the effect of Platts’ valuation on pricing in the oil market of Austria. The Authority noted that
when forming quotations Platts uses its own assessments and judgements (introducing the element
of subjectivity), information scope by Platts in percentage ratio to overall volume of consumption
in relevant geographical markets is insufficient.?

19 Based on the materials of a seminar on oil and oil products mar- kets organized by oECd-GVH regional
Centre for Competition in Budapest (Hungary) (x*CC) in 2009, see link: http://www.bwb.
gv.at/aktuell/archiv2009/Seiten/budapest.aspx (7.7.2013).

20 http://www.bwb.gv.at/aktuell/archiv2010/Seiten/Platts_Endbe richt.aspx (7.7.2013).
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I11. Bompocsbl ¢(opMHpOBaHUSI HANMOHAJBHBIX W MHPOBBIX IEHOBBIX
HHIMKATOPOB

B Poccuiickoit ®enepanuu B nepuon ¢ 2008 no 2012 rr. 6110 paccCMOTPEHO
6osee 450 nmen o HapyUIEHUH aHTUMOHOIIOJIBHOIO 3aKOHOIATEbCTBA HEPTIHBIMU
KOMITAHUSIMA M HE3aBUCHMBIMHU YYACTHUKAMH pPbIHKA HA PETHMOHAJIBHBIX PBIHKAX
He(TENpOaAYyKTOB. BBUIO paccMOTpEHO Takke TpU «BOJHBDY JIed MO (akTam
HapyILIeHUs aHTUMOHOIIOJIBHOTO 3aKOHOAATENbCTBA Ha (PepepabHOM OINTOBOM
pbIiHKE  HEe(DTENPOAYKTOB B  OTHOLICHHM  KPYIMHEWIINX  BEPTUKAIBHO-
uHTerpupoBaHHbIX HePTIHBIX Komnanuii: OAO «HK «Pocuedtb», OAO «I"aznpom
Hedth», OAO «JIykoiin», OAO « THK-BP Xonauar» 1 OAO AHK «Bammedte».?
[ToMuMoO cuTyaluu Ha PhIHKE HAIUYHOTO TOBapa (HETENpPOIYKTHI), MPEIMETOM
paccMOTpeHuss Jeld TaKXKe SBIAJIACh JEATEIbHOCTh JJIEKTPOHHOM TOProBOM
wiomaaku (ITII). Tlpm »TOM HEOOXOAUMO OTMETUTH, YTO MO pe3yibTaTam
paccMOTpeHHUs JIel O HapyIICHUW KPYIMHEUIIUMH HEPTIHBIMH KOMIIAHHUSIMU
AHTUMOHOTIOJIPHOTO 3aKOHOJIATENIbCTBA OBUIM HE TOJBKO HAJOXKEHBI mTpadsl B
pasmepe 6osiee 470 MUIH €BpO, HO U BBIJIAHBI MPEANUCAHUS HadaTh TOPTOBIIIO Ha
OUpIKe HATMYHBIM TOBApOM (HEPTEIPOTYKTAMU).

Heob6xomquMo  oTMeTHTB, dYTO C  y4e€TOM MPAKTHKH  TPUMCHCHHS
AHTUMOHOIIOJILHOTO 3aKOHO/ATeNbCTBa, Haudajga (HOPMHUPOBATHCA HOPMATHUBHO-
npaBoBasi 0a3a, HarpaBJeHHasl Ha pa3BUTHE OUPXKEBOW TOPTOBIIM, OCYIIECTBICHHE
perucTpanuu BHEOUPKEBBIX KOHTPAKTOB Ha OUpke W (POPMUPOBAHHE HHACKCOB
OMpIKEBBIX U BHEOMPIKEBBIX II€H, a TaAKXKE MHAEKCOB COMOCTABUMBIX 3apyOe’KHBIX
PBIHKOB.

Kpome toro, B pamkax coBmecTHOU nestenbHOCcTH PAC Poccun u ADOKB
OBLIO MPOBEICHO OOCYXKJICHHE aHaM3a, KOTopblii nmpoBoauics ADKB Ha peiHKe
He()TH B TEUEHHUE HECKONbKHX JIET, BKIIOUas BIMSHUE OIEeHOK I[lmarrc Ha
1IeH000pa3oBaHNe Ha aBCTPUICKHUI phIHKaX HE(QTEIPOIYKTOB.

BenencrBue nmonydeHuss MHOTOUYHCIIEHHBIX JKaJI0O M BBICOKOM OOIIECTBEHHOM
oceenomiieHHOCTH ADKB mpoBesno TiiatebHOE WCCIIEA0BAHUE PHIHKOB YKHIKOTO
TOTIMBA.

B xone uccrnenoBanns ADKB u3yuniao HECKOJIBKO Ba)KHBIX OCOOCHHOCTEH
ATUX PBIHKOB, B YACTHOCTH:

» Mexanu3mbl  GOpPMHpPOBAHMS  II€H  HAa  PO3HUYHOM  PBIHKE
(aBTO3aMpaBOYHbIE CTAHIINH);

21 em. mpece-penus DAC Poccuu: http:/fas.gov.ru/fas-news/fas-news 32863.html
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I11. Issues of forming national and world price indicators

Over the period of 2008-2012, in the Russian Federation, a considerable
amount of cases on violating antimonopoly legislation by oil companies and
independent market participants in the regional of oil products were considered.
there were examined three “waves” of cases based on facts of violations of
antimonopoly legisla- tion in the federal wholesale market of oil products in relation
to the largest vertically integrated oil companies: JSC Rosneft, JSC Gazpromneft,
JSC Lukoil, JSC TNK-BP Holding, and JSC ANK Bashneft. The subject of this case
was the situation in the physical commodity market (oil products), as well as activity
of the electronic trade platform (ETP). At that, it is worth noting that based on the
results of cases consideration of violations by largest oil companies not only the
fines in the amount of 470 million euro were imposed, but also, which is more
important, there were issued the prescriptions aimed at development of competition,
including enhancing transparency in the market, creation of non-discriminatory
conditions of activity and the trading of physical commodity (oil products) at the
exchange.

It is important to note that taking into account the practice of enforcement of
antimonopoly legislation, the legal basis is being formed which is directed at
development of exchange trading, registration over-the-counter (OTC) contracts at
the exchange, and the formation of indices of exchange and OTC prices, as well as
indices of comparable foreign markets.

Also within the framework of the joint work of the competition authorities of
Austria and Russia there was a discussion of the analysis of the oil product market
conducted by the Austrian Federal Competition Authority during several years,
including the effect of Platts assessments on pricing in the Austrian oil product
markets.

Because of a number of complaints received and high public awareness, the
FCA significantly researched liquid fuel markets.

In the course of its investigations the FCA concentrated on several important
features of the markets concerned, inter alia:
» The pricing mechanisms prevailing at the retail level (i.e. gasoline
stations) and
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» CTpykTypa NpeIIOXKEeHHs OT J00blUM [0 PO3HUYHOTO YpPOBHS,
BKJIIOYasi KOMMEPUYECKUE U KOHTPAKTHbIE OTHOIIEHUS Mexay A3C (miu
MEHBUIUMU  TpeWjepamu) U HII3 (MM BEPTHKAJIBHO
uHTerpupoBaHHeiMu kKomnanusimu (BUHK)).

Uro kacaercs MEXaHHU3MOB II€HOOOpa30BaHUS, TO KpPYIHBbIE KOMIIAHUU
npeactaBuan B AD®KB cBou aprymentsl. [Io ux MHEHUIO, TJIaBHOW NPUYMHOU
U3MEHEHUS 1IEH SBJISIETCS MU3MEHEHHE B OLICHKAaX LEH, MPOBOAUMBIX KOMIAHUEH
[Inatrc. B cBa3u ¢ stum ADKB wu3yunmno pasHuLy MEKIY HW3MEHEHHUSIMU,
IPOUCXOIAIMMH C OLleHKaMHU [llmaTre, 1 ”3MEHEHUSIMU PO3HUYHBIX LIEH.

B nononHeHune k naHHBIM uccaenaoBaHusiM, HadaTbiM APKB, Bompocel o
npupoje OueHoK Ilmatrc ObUTM MOAHSATHI OOIIECTBEHHOCTHIO W ABCTPUHCKHUM

KOHKYPEHTHBIM ~ COOOLIECTBOM. %

Bompockl, koTopble OBITM BBIHECEHBI Ha
o0cCyXJIeHHEe, MOKHO PE3IOMHPOBATH CIIETYIOIIMM 00pa30M: KaKOB MOPSI0K OLIEHKU
LIEH, KTO M Ha KaKUX YCJIOBHUSAX BIPABE y4YaCTBOBaTh B OLICHKE, HAa CKOJIBKO
pENpPE3EHTATUBHBI TTOJIYYECHHBIE TAHHBIC.

Ha ocHoBanuu pe3ynbTaToB wuccieaoBaHus, mpoeaecHHoro ADKB, Obutn
CEJIaHbI CJICIYIOIIUE BBIBOJIBI:

» Tlopsaok mpoBeaeHUsT TOProB (MHAWBUIYaIbHBIC 3aSBKU Ha TOPTH U
NPEIJIOKEHNS, a TakKe 3aKIIOYEHHbIE KOHTPAKThI) SBISETCS
IIPO3PAaYHBIM JUUISI BCEX UI'POKOB PBIHKA, SIBJISIIOIIUXCS MOANUCYUKAMU
CHCTEMBI.

> TlopsAoK OIIEHKH IIeH He MpeaycMaTpuBaeT 3a()UKCHPOBAHHOTO Habopa
3HaUEHUH, 00s3aTeNbHBIX IS BBOJA, WU TMapamMeTpoB (HAMpUMED,
SKOHOMUYECKHE MOJENH, aITOPUTMBI WIM ONPEACICHHbIC IT0Ka3aTeIn
U1l  WMHOUMBHAyaldbHbIX  ciiydaeB). [lmarrc pemaetr  cyxkIeHue
KA4EeCTBEHHOT'O XapaKTepa I10 OLEHKE B KAXKJAOM CJIy4ae OTIEIIBHO.

» OcymecTBisii  OIECHKY IeH, [lmaTrc coxpaHsSeT HEKOTOPYIO
pedakTopckyr ImHpoTy. Ilmarrc cMmoTputr Ha panx (paxTopoB B
JIOIIOJIHEHUE K KOHTPAKTaM, BK/IIOYas 3aABKU HA TOPIHU, NPEIJIOKEHUS
U COOBITHSI Ha CMEXHBIX phIHKax. OCOOEHHO 3TO JIeTaeTCs B TAKHE JTHHU,
KOI'la HE 3aKJII0YEHO HUKAKUX KOHTPAKTOB, YTO SIBIAETCSA TOBOJIBHO
YacTbIM SIBJICHUEM Ha I'PY30BBIX PHIHKAX.

22 Heo6x0nMmMo oOpaTuTh BHUMAHKE Ha TO, YTO MHTEPEC B M3YYEHHWH JTAHHOTO BONPOCA ObUT BBI3BAH M Y HHBIX
KOHKYPEHTHBIX BetoMcTB. Hanmpumep, KonkypertHoe BexomcTBo [lopTyranmu Takke MpHCOEANHUIOCH K
00CYX/IEHHIO TAaHHOTO BOIPOCA B XOJI€ BCTPEUH ydacTHUKOB Paboueil rpynmsl ¢ mpencrasutensiMu Ilnarrc B
Jlonnone. Madopmanus, nomydernas ot Ilnarrc, 6pu1a HapapieHa HHBIM OpTaHaM TOCYJapCTBEHHOM BIIACTH T10 UX
3arpocaM M B COOTBETCTBUH C MPABMIAMH O KOH(PHICHIIMATHHOCTH.
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» The structure of supply from the upstream to the retail level, including
the commercial and contractual relations between gasoline stations (or
smaller traders) on the one side and the refinery level (or vertically
integrated companies) on the other side.

Concerning the pricing mechanism, the FCA faced the arguments of the major
companies that the primary driver of their price changes is changes in the
Platts price assessments. Concerning this issue, the FCA started by investigatingthe
lag between changes in Platts price assessments and changes in retail prices.

Beyond the above mentioned inquiries into specific aspects of the Austrian
liquid fuel markets, questions about the nature of the Platts price assessments were
raised by the public as well as by parts of the Austrian competition community.?
The issues brought forward can be summarized as: how does this price assessment
process work, who is able to participate (and under what conditions) and how
representative the data are.

Based on the results of the inquiry conducted by the FCA it was established:

» The bidding process (individual bids and offers as well as contracts
concluded) is transparent to all market participants having subscribed to
the system.

> The price assessment process does not follow a pre-fixed set of inputs or
parameters (like economic models, algorithms or fixed weights for
individual factors). Platts reaches a qualitative judgment on the
assessment on an individual day-to-day basis.

> In carrying out its price assessments Platts preserves some editorial
latitude. It looks at a range of factors in addition to actual contracts,
including bids, offers and developments in adjacent markets. This is
especially the case on days where no contracts have been concluded.
Days without contracts are particularly frequent in the cargo markets.

“% It should be mentioned that a strong interest in this issue has also been expressed by other competition authorities.
E.g. the Portuguese Authority joined the Austrian Authority in their discussions with Platts at their London
headquarters. The information received from Platts was also shared with some other authorities following their
request and under condition of strict confidentiality.
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» B ctpykrype TpetinepoB aois BUHK (kpymHbIX KOMIaHW) U MHBIX
TPEUAEPOB, pA3IUYACTCA B 3aBUCUMOCTH OT pbIHKA. KpynHbie
KOMITAHUHU UMEIOT 1010 B pazmepe 40-60% oT BceX y4aCTHUKOB PBHIHKA.
HezaBucumele Tpeiiiepsl UTpatOT 3HAYUTENBHYIO POJIb, @ (PUHAHCOBBIE
UHCTUTYThI — OTPAHUYEHHYIO, OJTHAKO POJIb (PUHAHCOBBIX UHCTUTYTOB,
1o MHeHuo [lnarrc, Hapacraer.

[Ipeanonaraercs, uro Ilnarrc mokpeiBaeT 5-9% oT 061Iero nMoTpedieHus Ha
COOTBETCTBYIOIINX TeorpaMuecKuX PhIHKAX, 32 UCKIIOYCHUEM PBHIHKOB MTEPEBO3KH
6ensuHa, rae aoas [lnarre cocrasnsger Tonbko 2.6%. Onnaxo [InaTTc ckopee Bcero
OXBaThIBACT 0o0Jiee 3HAYUTEIBHYIO JOJIF0 CIOTOBBIX TOPTOB (B OTIWYHH OT
JIOJTOCPOYHBIX KOHTPAKTOB) HA JAHHBIX PHIHKAX 2,

[Tpu 3TOM CYIIIECTBYET OIBIT, HAKOTUICHHBIH aHTUMOHOIIOJIBHBIMH OpPTaHAMH
(B TOM 4YHCJIE MEXIYHApOJHBIN), NEATEIBPHOCTh KOTOPBIX COCpPEIOTOYCHA Ha
pBIHKaX HaJIU4YHOTO ToBapa (HepTu u HepTenpoaykToB). OHU B CHIIY COLIMAIBHOM
3HAYMMOCTH JIaHHBIX TOBAapHBIX PBIHKOB BEIYT IOCTOSHHBIA MOHHUTOPHHT,
BBITIOJTHSFOT aHAJIU3 PhIHKA HEPTH U HEPTEIPOAYKTOB B paMKaX PaCCMOTPEHUS JEe
0 HapyIICHUSX aHTUMOHOITOJIBHOTO 3aKOHO/IaTEIILCTBA, KOHTPOJISI KPYITHBIX CICIIOK
CIMSIHUM M TPUOOpPETEeHUI B paMKax CTPAaHOBBIX M MEXKCTPAHOBBIX aHAIM30B
PBIHKOB HE(TH U HEPTEITPOTYKTOB.

Heo0xomuMo OTMETUTBH, YTO pe3yibTaThl AESITEIbHOCTH MEXKIYHAPOTHON
PaGoueii rpynmbl 1o  HEPTENpOIyKTaM, CO3JaHHOM 1O  HMHUIIMATHBE
AHTUMOHOIIOJIBHBIX OpraHoB Poccum u  ABCTpUM, JIONOJHSIOT — BBIBOJBI
MexayHapoqHoW opraHuzanuu  komuccuii mo meHHsiM Oymaram (IOSCO),
nonydeHHsle B TeueHue 2008—2012 rogoB no pe3ysibTaTaM aHalIn3a, BEITOJIHEHHOTO
B OTBET HA 032004E€HHOCTH «OOJBLION BOCEMEPKU» U «OOJIBIION ABAIATKAN 22,

Cdepa gesarenbnoctd IOSCO pacnpocTpaHsieTcss Ha BCE€ TOBapHBIC
JIEPUBATHBBI.

Ilensr Ha HedTHh M HEPTEHPOAYKTHI MyOTUKYIOTCS HA PETYISIPHOM OCHOBE
MexayHapoHEIMU THGOPMAIIMOHHO-aHATUTHYECKUMU areHTCTBAMH (B TOM YHCTIE
Platts, Argus) (manee — ArentctBa). OHM TakXe JENAIOT AHAIHM3BI PHIHKOB H
KOMMEHTapHHu 10 CHUTyallud Ha HUX. JTa paboTa MPOBOAMUTCS Ha TIIOOATHHOM
ypoBHE, O(PHUCHI ATEHTCTB PACIOJIOKEHbI Ha TSITH KOHTHHEHTaX B OCHOBHBIX
IIEHTPaxX AeI0BOM akTUBHOCTH. [yOnrnkyeMble ATEHTCTBAMU IIEHBI HCTIOIB3YIOTCS

24 http://www.bwb.gv.at/aktuell/archiv2010/documents/platts_final-report.pdf (7.7.2013)
% Principles for Qil Price Reporting Agencies. Final Report” by the Board of the International Organization of
Securities Commission (10SCO). FR06/12. 5 October 2012. P. 5,: http://Amww.
iosco.org/library/pubdocs/pdf/IOSCOPD391.pdf (7.7.2013). Also, “Functioning and Oversight of Oil Price Reporting
Agencies. Consultation Report” by Technical Committee of the International Organization of Securities Commission
(I0SCO). CR04/12. March 2012. P. 8.
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» The structure of traders concerning the proportion of vertically
integrated companies (majors) versus other traders varies across the
different product markets. Majors will mostly account for 40 to 60% of
all participants. Independent traders play a considerable role, financial
institutions only a marginal but as Platts stated a growing one.

It is estimated that Platts covers between 5 and 9% of the total consumption in
the respective geographic markets, with the exception of the gasoline cargoes market
where the coverage of Platts only accounts for some 2.6%. However, Platts likely
covers a substantially greater proportion of spot trades (as opposed to term contracts)
in the markets in question?®

The activity of competition authorities focuses on physical markets (oil and oil
products). Owing to the social importance of data of the commodity markets,
competition authorities continuously conduct monitoring, and analyze the oil and oil
product markets within hearing of cases on violations of antimonopoly legislation,
within performance of control over large mergers and acquisitions, and within
country and intercountry analyses of the oil and oil product markets.

It is worth noting that the results of the International Oil Working Group formed
at the initiative of the competition authorities of Russia and Austria complement the
conclusions of the International Organization of Securities Commission (I0OSCQO)27
received in 2008-2012 based on the results of the analysis performed in response to
concerns of the G8 and G20.

IOSCO is mostly aimed at the field of circulation of financial derivatives.

Prices of oil and oil products are regularly reported by the international price
reporting agencies (including Platts and Argus) (hereinafter referred as the PRAS).
Such PRAs perform market analyses and give comments on the situation at such
markets. This work is conducted at the global level; the PRAs’ offices are located
on five continents in major business centers. The prices reported by the PRAs are
used

% ntp://www.bwb.gv.at/aktuell/archiv2010/documents/platts_finalreport.pdf (07.07.2013).

2" JOSCO is a leading international forum for the issues of elaboration of the policies for the securities market
regulation and is recognized as a global standard in the field of securities regulation. The IOSCO Members regulate
more than 95% of securities in the world markets in 115 countries and at present it will keep on extending.
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B KauecTBe pedepeHTHBIX 1ieH (benchmarking) Ha pa3nmu4HBIX pBIHKAX HATHYHOTO
ToBapa (HEPTH M HEPTENPOAYKTOB M CONPSDKEHHBIX C HUMM pBIHKAX), B T.4.
JOJITOCPOYHBIX KOHTPAKTOB, OKa3bIBAIOT OOJIBIIOE BIMSHUE HA PHIHKU HE(TIHBIX
J€pUBATHUBOB, HA (PUHAHCOBBIEC PHIHKH, a TAKXKE HA MUPOBYIO SKOHOMHKY B LIEJIOM.

Ha Bomne kpusuca 2008 roga y «OOdbIION BOCBMEPKH» U «OOIBIION
JBAJUATKA» TMOSBWICA UENbIA psAl BOMNPOCOB K ArEHTCTBAM OTHOCUTEIBHO
OOBEKTUBHOCTH MyOIMKyeMbIX MMH LeH.? B oTer Ha »TM 03a604eHHOCTH
MexayHapoaHas oOpraHuzanuss Komuccud 1o ueHHeiM Oymaram (IOSCO)
BeInTosHMAIA aHanu3. BeiBoaer IOSCO cocTosT, B 4aCTHOCTH, B TOM, 4YTO ATEHTCTBA
UCIOJIb3YIOT HEJOCTATOYHO TMPEACTABUTEIbHYIO BBIOOPKY JaHHBIX, LIHPOKO
NPUMEHSIOT ONPOCHBIM METO/, a HE Pe3yNIbTaThl (PAKTUUECKUX CIEIOK.

C ydeToM TpOBEACHHOTO aHaIM3a JAEATEIbHOCTU ATEHTCTB B OKTs0pe 2012
rogra [OSCO OblTM MOATOTOBICHBI MPHUHIUIBI, KOTOPBIE COAEPKAT HAOOp
pEeKOMEeHaIuH, MpeiHa3HauYeHHbIe ISl 00eCTieYeHH s HaJIeKHOCTU U MPO3PauHOCTH
OCYIIECTBIISIEMBIX ATEHTCTBAMH OLIEHOK CTOMMOCTH HE(TH, YTO B CBOIO OY€pe/b

CYIICCTBCHHBIM 06p330M BJIMACT HA IIPOHU3BOJAHLBIC (1)I/IHaHCOBI)Ie HHCTPYMCHTHEI.

Coenacno [punyunam, 6 wacmuocmu, mpeoyemcsi:

1) Oguyuanvras ooxymenmayus u packpvimue 8cex Kpumepues u npoyeoyp, KoOmopwvie
UCNONIL3YIOMCSL  NPU  OYeHKe CMOUMOCMU Hepmu, 6KIUas pyKosooswjue NPUHYUNLL, 8
coomeemcmeuu ¢ KOMOPuIMU NPUHUMAIOMCS PeueHus, a Mmaxxice npoyeoypvl nepecmompa
Memooono2uu.

2)  Ilpospaunocmv  npoyedyp,  nocpedcmeom  Komopvlx  Acemmcmea — 6yoym
KOHCYIbMUPOBAmMs  3AUHMEPECOBAHHbIE CHOPOHbL  OMHOCUMENbHO JIH0ObIX  NPedadacaembix
UBMEHEHULl 8 MEMOO0I02UI0 OYEHKU, 8 MOM YUCTe BO03MONCHOCb OJ1 3AUHMEPECOBAHHBIX CIOPOH
npeodocmasumes  KOMMEHMApuu  OMHOCUMENbHO — GIUAHUA — Npeodiazaemvlx  Aecenmcmeamu
UBMEHEeHUll 8 MemOO0I02UI0 OYEHKIL.

3) Omoasamv npuopumem 6 CBOUX OYEHKAX 3AKIIOYEHHbIM COEIKAM, a MAaKHCe

Peanu306ams KOMIIEKC Mep, HANPABJeHHbIX Ha 0becneyerue yuema npu OyeHKe U paccmMompeHuu
COeNoK 000pOCO8eCMHO NPEOCMABNIEHHbIX OAHHbIX, 8 MOM UUCle NpedycMompems mepvl No
MUHUMUBAYUY U3OUPAMETbHOU OMYEMHOCTIL.

4) Hanuuue npoyedyp, npedycmampusanowux obecnedenue yeiocCmHocmu uHgopmayuu,
BKIIOUASL NPOYEOYPbl KOHMPOJIsL KA4eCmed OJisi OYeHKU JTUYHOCMU 3a6Umesi U GHYMPEHHEe20
KOHMPOJIsL ONIsl GbIAGNEHUSL U PeasupOo8aHUsi HA HENPABUNIbHble CE3U MeNCOY OMNPAGUMENIMU
ungopmayuu u sxcnepmamu. Taxoice Aeenmemeam HeoOX00UMO NPUHAMUE PYKOBOOSUUX
NPUHYUNOG OJis1 0Decnederust K8ATUGUKAYUU OYEeHWUKOS8, 8 MOM YUCie UX NOO2OMOBKU U ONbIMA.

5) Opeanusayus enympenneeo KOHmMpoOAs, mpebyiowe20 NOCMOSHHO20 HAO30PA 6 Yelsx
co0eticmeus YeLoCMHOCIU U OOCHOBEPHOCIU NPOBOOUMBIX OYEHOK.

%8 Principles for Oil Price Reporting Agencies. Final Report” by the Board of the International Organization
of Securities Commission (IOSCO). FR06/12. 5 October 2012. P. 5: http://www.
iosco.org/library/pubdocs/pdf/IOSCOPD391.pdf (7.7.2013). Also, “Functioning and Oversight of Oil Price
Reporting Agencies. Consultation Report” by Technical Committee of the International Organization of Securities
Commission (IOSCO). CR04/12. March 2012. P. 8.
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as benchmark prices in diverse physical commodity markets (markets of oil and oil
products and associated markets), including long-term contracts, and have a
significant impact on oil derivatives markets, on financial markets, and on world
economy as a whole.29

Amid the crisis of 2008, G8 and G20 had a whole set of questions to the PRAS
concerning objectivity of the prices reported by them. In response to the concerns,
the International Organization of Securities Commissions (I0OSCO) completed the
analysis. The conclusions of IOSCO consist, in particular, that the PRAs use sample
of data, which is not sufficiently representative, that they widely apply a polling
method, instead of results of the actual transactions.3o

There are also issues related to transparency and validity of the PRASs’
methodology focused on their own assessments and judgments in cases when they
are short of data. All this in aggregate creates a possibility for the price and market
manipulation.3!

Taking into account the analysis of the PRAs’ operations in October 2012,
IOSCO prepared recommendations for the PRAs, which contain a range of
recommendations for the PRAs and which are aimed at reliability and transparency
of the PRAs assessments of the oil value, which in its turn significantly influences
financial derivatives.

For information: in accordance with the Principles it is required:

1) Official documentation and disclosure of all criteria and procedures which are used when
assessing the value of oil, including the guidelines, in accordance with which the decisions are
made, as well as the procedure of review of the methodology.

2) Transparency of the procedures by means of which the PRAs will consult the interested
parties regarding any proposed changes in the price methodology, including the possibility for the
interested parties to submit comments regarding the influence of changes in price methodology
proposed by the Agencies.

3) to give a priority in its assessments to concluded transactions, and to implement a complex
of measures aimed at reporting of data diligently submitted when assessing and reviewing the
transactions, including to envisage the measures on minimization of selected reporting.

4) Procedures envisaging wholeness of information, including the procedures for control
over quality for the purposes of assessment of an applicant and interior control for detection of
non-right links between information senders and experts. Also, it is necessary to accept guidelines
for ensuing qualification of assessment doers, including their preparation and experience.

5) Organization of interior control requiring permanent supervision for the purposes of
promoting wholeness and reliability of assessments conducted.

#, Principles for Oil Price Reporting Agencies. Final Report“ by the Board of the International Organization of
Securities Commission (IOSCO). FR06/12. 5 October 2012. P.5, see link:
http://www.iosco.org/library/pubdocs/pdf/IOSCOPD391.pdf (07.07.2013). Also, ,, Functioning and Oversight of Oil
Price Reporting Agencies. Consultation Report“ by Technical Committee of the International Organization of
Securities Commission (I0SCO). CR04/12. March 2012. P.S.

¥ See reference 13, p. 5

i Same, p. 5
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6) Obecneuenue xpaneHusi 6 meuvenue 5 jaem 6cell OOKYMEHMAyuu U HeoOX0OUMOU
ungopmayuu, UCNOIbL3YeMOU NPU NPOBeOeHUU OYEHKU, BKII0UAs UCKTIOYEeHUe TI00bIX OAHHbIX U3
OYeHKU.

7) Pazpabomka mep no obecneyenuio cobno0enus KOHGIUKMA uHmepecos.

8) Paszpabomka u nyonukayusi nopsaoka NOLYYEeHUsl, UCCIe008AHUS U XPAHeHUs 3anucel,
Kacarowuxcs x#canob na oelicmeusi Aeenmems.

9) Obszamenvcmea no npeoCmasienulo OAHHLIX NO aAyoumy u Opyeou aHaI02UYHOU
uHpopmayuu coomeemcmayiouum opeaHam.

10) Exceco0noe npogedenue He3a8UcCuMo20 8HeutHe20 ayouma coonooenus Aeenmemaeamu
Memooono2uu, Kpumepues u mpeOO8anull, 3an0dxceHHvlx 6 Ilpunyunax, a 3amem u e2o
nyonmKayusi.

IOSCO Oyner paccmaTpuBaTh CTENEHb peav3alldd  OATOTOBICHHBIX
NpUHLIMIOB AreHTcTBaMu B TeueHue 18 mecsiueB. Ilocne ywero mo pesynbraTam
aHajgu3a TMpejjaraeTcss NPHUHATh PEIICHHE O JOCTaTOYHOCTH MPUMEHEHUS
pEKOMEHIaIui UM 0 HEOOXOJUMOCTH MPUMEHEHHUS JIPYyTrux 0oyiee )KECTKUX Mep.
OO0cyxmaeTcss mpu 3TOM BO3MOXKHOCTh YCUJIGHUSI TOCYJIapCTBEHHOTO KOHTPOJIS,
IPUMEHEHHMS TIPOLIETYP CaMOPETYJIUPOBAHUS U JIP.

OcnoBHoe BHuManune [OSCO B pamkax MOJArOTOBKHA pEKOMEHAALMMI, KOTOPbIE
HaIlpaBJieHbl Ha TMOBbIIeHHEe S()PEKTUBHOCTH M (PYHKIIMOHUPOBAHMS PHIHKOB
TOBapHBIX MPOU3BOJHBIX, YUUTHIBAsI KOMIIETCHIUIO YJICHOB JaHHOW OpraHU3aIlvu,
OBLJIO COCPEOTOUYECHO HA PhIHKAaX TOBAPHBIX MPOU3BOAHBIX. OIHAKO, MPUHUMAS BO
BHUMaHHE 3HAYMMOCTb JJIi MHPOBOM M HAllMOHAIBHOW IKOHOMHKH HE(TIHBIX
PBIHKOB, @ TaKXe C YYETOM JUPEKTUB, MOJYUYEHHBIX OT «OOJBIIONH BOCBMEPKU» U
«Ooonpmoit  aBamuatku», [IOSCO cocpenorodmsia BHUMaHWEe Ha HEQTIHBIX
JepUBATUBAX, U JIUIIb KaK CIEJCTBUE — HA PhIHKE (HU3NUECKOM HEPTH.

IOSCO Taxxe oTMe4aeT, YTO B IOJABISIONIEM OOJBIIMHCTBE CTPaH HE
CYIIIECTBYET OPraHOB BIJIACTU, KOTOPHIE Obl KOHTPOJIUPOBAIM HE(PTSHBIE PBHIHKH,
AHAJIOTUYHBIX HE3aBUCHMBIM PETYJISITOPaM, KOTOPBIE CYIIECTBYIOT Ha PhIHKAX raza
Y DJIEKTPUYECKON SHEPTUM.

B Poccun ppIHOYHBIM YpPOBEHBH IIEH OMNpEACiseTcs Ha OCHOBE OMPIKEBBIX
KOTUPOBOK HAJIMYHOTO TOBapa, MHACKCA BHEOMPKEBBIX IIEH IO PETUCTPUPYEMBIM
KOHTpPAKTaM, a TAKXKe 1IeH COTIOCTABUMBIX 3apyOeKHBIX pHIHKOB. CTOMMOCTH HE(DTH
U He(TEempoayKTOB Ha BHYTPEHHEM POCCHICKOM pPBIHKE OIICHHUBACTCS TPEMs
KPYITHBIMH IICHOBBIMH areHTCTBamu (nmaiee — ArentrcrBa) — Platts, Argus wu
KOPTEC, u 6upxeii 3A0 «CIIGOMTCb» (manee — CIIOMTCB). Platts u Argus
SIBJISIIOTCSI ar€HTCTBAMHU MUPOBOTO MacIiTaba, UMEIOIIUMHU CBOU OLIEHKU HE TOJBKO
no Poccun, HO u npyrum perunonam (CeBepo-3anagnas Espona, CpennzeMHOMOPKE,
A3us) ¢ BbiieneHHbIMU LeHTpaMu MupoBoil Toprosiu. CIIOMTCB u KOPTEC
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6) 5-year storage of all documentation and needed information used in assessment, including
exclusion of any data from assessment.

7) Elaboration of measures for compliance with the requirements regarding the conflict of
interests.

8) Elaboration and publication of the procedure of receiving, researching and storing
records regarding complaints at the actions of the PRAs.

9) Obligations to submit data on audit and other analogous information to relevant
authorities.

10) Annual conduct of independent external audit of compliance by the PRAs of
methodology, criteria and requirements contained in the Principles, which shall be published. 2

IOSCO thinks it necessary to grant PRAs 18 months33 to take measures aimed
at observance of these recommendations. Then, based on the results of the analysis
IOSCO offers to make the decision on sufficiency of application of the
recommendations, or on need of application of other more drastic measures.
Possibility of strengthening the state control, application of self-regulation
procedures and other measures is thus discussed.

IOSCO, within preparation of the recommendations, which are aimed at
increase of efficiency and functioning of the commaodity derivatives markets, taking
into account powers of IOSCO members, focused its main attention on the
commodity derivatives markets. However, in view of the oil markets importance for
world and national economies, and also taking into account the instructions received
from G8 and G20, IOSCO concentrated on oil derivatives, and only as a
consequence of this analysis, on the market of physical oil.34

IOSCO also notes that in overwhelming majority of the countries there are no

authorities, which would supervise the oil markets, similar to independent regulators
which exist in the markets of gas and electric energy.3s

In Russia, the market price level is determined on the basis of exchange
quotations on a physical commodity, indices of the OTC prices under registered
contracts, and prices of the comparable foreign markets. The cost of oil and oil
products in the domestic Russian market are estimated by three large PRAs Platts,
Argus and CORTES, and the exchange Joint Stock Company “St. Petersburg
International Mercantile Exchange” (SPIMEX). Platts m Argus are the agencies of a
world character, which have their own assessments not only on Russia but also on
other regions (North-West Europe, Meditterranean, Asia) with centres of the world

* Same, pp.9-10

* Same, p.8

* Same, p.18

% Functioning and Oversight of Oil Price Reporting Agencies. Consultation Report* by Technical Committee of the
International Organization of Securities Commission (I0OSCO). CR04/12. March 2012. P.23.
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paboTaeT UCKIIOYUTEIBHO HA POCCUUCKOM  pblHKE (cM. Tabmumy 1,
noarorosieHHyto no MarepuasiaMm CIIOMTCB u ®AC Poccun)

Kak cnemyer u3 Tabmuubl 1, mpu omnpeneneHU LEH POCCUHCKOrO pbIHKA
He(TENpPOIYKTOB ATrEHTCTBAa MCIOIB3YIOT OMPOCHBIA METOJ, MPEAIOoJararoimii
MOJIYYE€HHE B XOJI€ ONPOCOB YYACTHUKOB PhIHKA HH(POPMALIUU O LIEHE COBEPIICHHBIX
UMU CJEJIOK, YPOBHE CIPOCa WM MPEIIOKEHHUS Ha TOT WIK UHOW HEPTENPOIYKT.
Opnako B mocneaHee BpeMsi ArEHTCTBA CTaJld MCHOJIb30BaTh PE3yJbTaThl
OMpIKEBBIX TOProB HaIMYHOro ToBapa (HedrenpoaykroB) Ha CIIOMTCB, a taxxke
UHACKCHl 1IEH BHEOMPXKEBBIX CIEJIOK KaK OCHOBHOW MCTOYHHMK HH(OpMaALUU O
peanbHbIX CAENIKaX Ha POCCUMCKOM pbIHKE He(TenpoaykToB. BmecTe ¢ TeM Ha 3Ty
O0OBEKTUBHYIO HMH(GOPMAIMIO HajaraloTcsa «QUIBTPB» B COOTBETCTBUU C
METOJIMKaMu ATreHTCTB, YTO NpHJIAaeT UX KOTUpPOBKaM Oosee CyObEeKTUBHBIN
XapakTep.
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trade. SPIMEX and CORTES work independently in the Russian market. (See Table
1 prepared based on the materials of SPIMEX and the FAS Russia).

It follows from Table 1, at definition of the prices of the Russian oil product
market the PRASs use the polling method, which assumes that during polls of market
participants the PRAs should receive information on prices of the concluded
transactions, and a level of demand or offer on a given oil product. However,
recently, the PRAs began to use results received after the exchange auctions of
physical commodities (oil products) at SPIMEX, and price indexes of OTC
transactions as the main sources of information on real transactions in the Russian
market of oil products. At the same time, some “filters” are imposed on this strict
information according to the PRAs’ techniques that provides their quotations with
more subjectivity.

36



Tabnuua 1

Benchmarking nien na peiHke Haau4HOTO TOBapa (HEPTEIPOIYKTOB)

HopmarusHOe Hcnonb3yeMbie METOIbI
[{eHOBBIE MHCTUTYTHI
PeryMpoBatie MupoBo# pbIHOK Poccuniickuil pplHOK
Platts CobctBennsle  |KoMOMHMpOBaHHBIN OnpocHslif MeTO 1,
(CMU, paBuiIa METO/]l, OCHOBaHHBI Ha |00paboTKa pe3ysbTaToOB
MexayHapoaHoe (BO3MOXKHBI UCTIOJIb30BAHUHT OTIpOca ¥ CTOPOHHUX
WH(POPMAITMOHHO- PEKOMEHJAlNU |pe3y/IbTAaTOB CIENIOK Ha |MICTOYHHKOB, OLIEHKA I[CHBI
AQHATUTUICCKOE I0SCO) COOCTBEHHOM IJIOMIA/IKE |0 COOCTBEHHOW METOIUKE
areHTCTBO) (eWindows) u
«PYYHOTO» OKHA
(ompocHOTO METOIa U
perucTpanuu
COBEpIIIEHHBIX CIETIOK,
3asiBOK Ha MPOJIAKY WITH
MOKYTIKY)
Argus CobctBenHble  |OnpoOCHBIA METO/, OrnpocHsIi METOS,
(MexayHapoiHoe npaBuia 00paboTka pe3yapTaToB |00paboTKa pe3ynbTaToOB
nH(pOPMAaLIMOHHO- (BO3MOKHBI OTpoca U CTOPOHHUX OTpoca U CTOPOHHUX
aHAJIUTUYECKOE pPEKOMEHJAINH |UCTOYHHUKOB, OIICHKA HCTOYHUKOB, OLIEHKA LIEHBI
areHTCTBO) I0SCO) LIEHBI 110 COOCTBEHHON |0 COOCTBEHHOM METOIUKE
METO/IUKE
HU11 «KopTtec» CoOcTBEeHHBIC OnpocHbIA METO/I,
(mabDOpMaITMOHHOE npaBuia 00paboTKa pe3yabTaToOB
are’TcrTso, Poccus) (BO3MOKHBI OTpoca U CTOPOHHUX
peKOMeH AN MCTOYHUKOB, OLIEHKA LIEHBI
I0OSCO) 110 COOCTBEHHOM
METO/IUKE.
3A0 «CII6GMTCb» 3akonbl*, akThl |O06Cy)1aeTCS buprkeBble KOTUPOBKH 10
(6upsxa, Poccust) [IpaBuTenbCcTBA |BOZMOKHOCTH pe3yapTaTam TOpProB
Poccuiickoii  |KoTupoBaHuUs 1IeH HAJIMYHBIM TOBAPOM;

®enepanuu u
BEJIOMCTB

JKCIOPTUPYEMO HEPTU
BCTO

MNunekce! e mo
pe3ynbTaTam perucTpauuu
0oJiee MOJIOBUHEBI CAETIOK
Ha pbIHKe Poccuiickon
denepauuu

*3axon « O 3awume xouxypenyuuy, 3axon « 06 op2anu308aHHbIX MOP2ax
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Table 1

Benchmarking at the physical commodity markets (oil products)

Used Methods
Target Institutes Legal Regulation World Market Russian Market
Platts Company  rules|Combined method|Questioning, elaboration of
(Mass Media, PRAs)  [(possibly thelbased on results ofjresults of questioning and
I0SCO transactions at one’s|third resources, assessment
recommendations) |own platform|of prices based on one’s
(eWindows) and|jown methodology
“manual” method
(questioning,
registration of

transactions concluded,
of bids)

Argus Company  rules|Questioning, Questioning, elaboration of
(PRA) (possibly the|elaboration of results of|results of questioning and
I0OSCO questioning and third|third resources, assessment
recommendations) |[resources, assessment|of prices based on one’s

of prices based on one’s|own methodology

own methodology

Information Centre[Company  rules Questioning, elaboration of
“KORTES” (possibly the results of questioning and
(information  agency, [I0OSCO third resources, assessment
Russia) recommendations) of prices based on one’s

own methodology
SPIMEX  (exchange,|[Laws*, acts of the|The  possibility  of|Exchange quotations based
Russia) Government of the|quotations of prices oflon results of trading in

Russian
Federation
authorities

and

the exported oil (VSTO
a marker sort of
Russian crude oil)

physical commodity;
indices of prices based on
results of registration of
more than a half of
transactions in the market
of the Russian Federation

*Law on Protection of Competition, Law on Organized Trading
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[To uroram 2012 roma (cMm. Tabmuily 2) oObeMbl TOPTOB HAJIMYHBIMH TOBapamu
(OeH3uHOM U Au3enbHBIM TOTIMBOM) Ha Oupxke CIIOMTCH comoctaBuMBI, a 1o
aBUATOIUIMBY BTPOE MPEBBIIIAIOT 00BEMBI, KOTOPbIE UCIOIB3YET KoMmaHus Platts
HEPTEPOAYKTHIL. Platts
OCYIIECTBIISIETCS HA TOM OCHOBAaHHM, YTO 3ZECh BBIMOJHAETCS MPOLECC OLIEHKH

IpU  ONpeAesieHHH LEeH Ha ConocraBneHue ¢
CTOMMOCTH (PU3NYECKOr0 MPOAYKTa C HCIOJb30BAHUEM PE3YJIbTATOB CHEJIOK Ha
coOctBeHHOoM momanke eWindows, a Takke (UKCUPYIOTCS JaHHBIE IO
JIBYCTOPDOHHHM CJEJIKaM, IOJlydaeMble OIpPOCHBIM IyTeM. Takxke cieayer
OTMETHUTH, 4TO Ha KpynHeimmx MmupoBbix oup:xxax NYMEX u ICE ocymecTtBusiercs
TOPIOBJISL IEPUBATUBAMHU, B TOM YHCJI€ Ha HE(PTb.

Tabnuua 2

CpaBHuUTEIBHAS OIIEHKA MPEICTaBUTEIBHOCTU HH(OPMAIIIH, UCTIOIB3YEMOM 15

(I)OpMI/IpOBaHI/IH HMHACKCOB IICH HA PBIHKC HAJIMYHOT'O TOBApa (He(i)TeHPOI[YKTOB)

Platts® CIIGMTCB
Cp.

Kom-Bo | O0nem™, Koi-Bo O0bewMm, Koi-Bo ClIeJIKa,
Hedrenpoaykr Oapx TEIC. T omneparuif** TEIC. T CIEJIOK TEIC. T
ABTOMOOWIBHBIC | ey 2106 1053 2484 7257 0,342
O€H3UHEI
ABHAIHOHHEIA 297 594 297 1656 1701 0,974
KEPOCHH
Jluseneroe 2440 4880 2240 4230 6727 0,629
TOIUIUBO
CymMapHbIit 49670***
00BeM B T.4. 8370 —
He(TenpoIyKTOB 7580 Oouprka il 41300

BHEOUPIKEBbIE
CIIEIKU

*pu cpeHeit BennuuHe 0ap)KeBOH MapTHHU B 2 ThIC. TOHH
** KOIMYECTBO OIEPAIHil BKIIOYACT y4eT IEeHbI CACIKU WK pacieTHOE IPHUBEACHUE OT yPOBHEH CIIpoca U MPEeI0KeHHUs
*** gonm4yecTBO (PaKTUUECKH COBEPIICHHBIX CIEIOK

Ha CIIGMTCBH ocymecTBiseTcs TOProBis HAJIWMYHBIM TOBapoM (TOpPru
(bBpIOUEPCHBIMA KOHTPAKTAMHU TOJIHKO HAYMHAIOT pa3BUBaThcs). He MeHee BaKHBIM
SBIISIETCSI TO, YTO HA ATON OWpKE OCYIIECTBISICTCS pPErHUCTpanusi (PaKTUIECKHUX
BHEOUPIKEBBIX KOHTPAKTOB.

% cm. Platts, Market Activity Report 2012, p. 23
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Following the results of 2012 (see Table 2 above) the trading volumes of
physical commodities (gasoline and diesel) at SPIMEX are comparable to the
volumes used by Platts at definition of the oil product prices, and the trading volumes
of aviation fuel three times exceed those of Platts.

Comparison to Platts is done because Platts performs benchmarking of physical
commodities using transactions on its platform “eWindows”, as well as the data on

bilateral transactions received via polling method are recorded.

It is also worth

noting that at the major world exchanges NYMEX and ICE derivatives, including
oil derivatives, are traded.

Table 2

Comparative Estimate of Representativeness of Information on Price Index Formation in
the Physical Commodity (Oil Products) Market *

Platts® SPIMEX
Average
*
Quantity Volume Quantity of Volume Quantity of | Transaction,
(thousands 7 «| (thousands of .
of barges of tons) Transactions tons) Transactions| (thousands
Oil Product of tons)
Automobile 1053 | 2106 1053 2484 7257 0,342
gasolines
- 297 594 297 1656 1701 0,974
Aviation Fuel
. 2440 4880 2240 4230 6727 0,629
Diesel
g‘.’ltf;' Vg'“{“e of 49670%*
i Froducts incl. 8370
7580 transactions at

exchange and
41300 OTC
transactions

* Average amount of the barge delivery 2 thousand ton
** Quantity of transactions includes reporting of the transaction price or calculation from the levels of demand and supply
*** Quantity of transactions really concludeds

At SPIMEX, physical commodities are traded (future contracts trade only starts
to develop). It is not less important that SPIMEX registers real OTC contracts.

7 Platts, Market Activity Report 2012, p. 23
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[To pesynmpratam 2012 roma oObeM TOproB HedTenpoaykramu Ha Platts
coctaBusl 7 580 Ttbic. ToHH, a HA CIIGMTCB — 8 370 ThIC. TOHH, IIpH 3TOM Ha
CIIOMTCBH B 2012 romy ObUIO 3aperUCTPUPOBAHO BHEOUPIKEBBIX CHEIOK C
HeTenpoaykramu cymmapubiM 00béMOM B 41 300 Tbhic. ToHH. [laHHBIE MO
peructpupyembiM CIIOMTCBH koHTpakTamM B 00b€ME MHOTOKPATHO MPEBBLIIIAIOT
ucnoisb3yemblie Platts o0bembl caenok. I1o Konu4uecTBy yUYUTHIBAEMbIX TPAHCAKIIMIMA
oupxxa CIIOMTCB yuutbkiBaer B 4-6 pa3 Oojbllle KOJIMYECTBO CAEIOK. Topru Ha
OWp>Ke COOTBETCTBYIOT TMpaBUJaM aHTUMOHOIOJBHOTO 3aKOHOAATENbCTBA MU
3aKOHOJATENbCTBA 00 OPraHM30BAHHBIX TOPrax, a PerucTpanusl CIENOK SBISETCS
oOsi3atenbHOM B cuily akToB lIpaButensctBa Poccuiickoit @enepanun u Konekca
Poccuiickoit @enepannu 00 aIMUHUCTPATUBHBIX MPABOHAPYIIEHUSIX. DTO JeNaeT
poccuiickue OIEHKHM ropas3io 0Oojiee 0OOCHOBAaHHBIMM, MPEICTABUTEIBHBIMU U
oTpaxkarouuMu  (akTUYECKHe€ I1€Hbl Ha  pbIHKE  HAJMYHOIO  TOBapa
(HeTenpoaYKTOB).

[IpuHsiTEIE Mepbl MO3BOJMIM B OCHOBHOM cdopmupoBaTh B Poccuiickoi
denepaniid KOMMEPUYECKYI0 MHPPACTPYKTYPY pbIHKA HEDTU U HEPTEHPOIYKTOB.
Pa3Butne monyumna OupikeBas TOProBis HAJIMYHBIM TOBApOM, a TaKXKe
peructpaiusi Ha Oupke (QakTUYEeCKUX BHEOMPKEBBIX caenok. Tem cambiM ObLia
nojlyueHa  JOoCToBepHas  uH(opMamus O  pPBIHKE HE(PTEPOTyKTOB
dbyHIIaMeHTaIbHOTO XapakTepa. B To jke BpeMst [IeHbl MUPOBOTO PhIHKA OKa3bIBAIOT
HEIMOCPEACTBEHHOE BJIUSHHE Ha KOTHPOBKM HAa BHYTPEHHEM pbIHKE. Takum
oOpa3om, yaactue Poccun B mpoBeIeHUH COBMECTHOM PaOOTHI C IEJIbIO MOBBIIICHUS
PO3PavyHOCTH 1IEHOOOpA30BaHKs HA MUPOBOM YPOBHE HEOOXOIUMO.

OnbIT nearenbHOCTH MeXAyHapoaHOW pabouel TPymHmbl M ONBIT CO3JaHUS
KOMMEpUYeCKOr HWHOPACTPYKTYpPhl PpPBIHKA HEPTEHPOIYKTOB HUMeEET OO0JbIIoe
3HAYEHUE IS CO3/IaHMsI OJarOMPUATHBIX YCIOBHM KaK Ha HallMOHATBHBIX, TaK U Ha
MHUPOBBIX PIHKaX HEPTH U HEPTETIPOTYKTOB.

BriBoabl.

PesynbraTel nesrensHocTi Paboueit rpynmbl yka3piBalOT Ha HEOOXOMMOCTD
MEKIYHApOJHOI'O0 COTPYITHUYECTBA U MOTYT PACCMATPUBATHCA KaK IIPUMED IS
TUTOJIOTBOPHOM | 11€JIeHANIPaBICHHOM PaOOTHI.
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The results of 2012 demonstrate, that the volume of transactions concluded
reported by Platts was 7,580 thousand tons, and at SPIMEX 8,370 thousand tons
were traded, whereas the aggregate volume of OTC transactions in oil products
registered at SPIMEX was 41,300 thousand tons. Therefore, data under contracts
registered at SPIMEX multiply (almost a sequence higher) exceed the volumes of
transactions used by Platts. By number of considered transactions SPIMEX
considers a bigger number of transactions in 4-6 times. Exchange auctions comply
with the provisions of antimonopoly law and the legislation on the organized trading,
and registration of transactions is mandatory in accordance with acts of the
Government of the Russian Federation and the Code of Administrative Violations
of the Russian Federation. This makes the Russian estimates much more reasonable,
representative and reflecting the actual prices in the market of the physical
commodities (oil products).

In recent years, the Russian Federation took measures which allowed to
generally create commercial infrastructure of the oil and oil product market.
Exchange trade in physical commodities and registration of the actual off-exchange
transactions at the exchange were developed. Thereby, reliable information about
the market of oil products of fundamental character was received. At the same time,
the prices of the world market make direct impact on quotations of the domestic
market and, therefore, participation of Russia in carrying out joint work with the aim
to increase transparency of pricing at the world level is necessary.

Experience of the International Working Group, experience of creation of
commercial infrastructure of the oil product market is significant for creation of
beneficial conditions both in the national and world markets of oil and oil products.

Conclusion
The results of the Working Group show the necessity of international
cooperation and can be seen as example for fruitful and goal-oriented work.

42



IHepBoe 3acenanue Padouyeil rpynibi

KonkypentHele BegomcTBa ABcTpun U Poccunm ObulM  MHULMATOpaMU
co3aaHusl coBMecTHOU Pabouelt rpynmsl no HeQTH U HedTenpoaykTaM. BriepBbie
3Ta Ujiesl BO3HUKJIIA B X0/1€ pabouux BcTpeu B Kazanu Ha koHpepeHuu B popmare
BPUK B 2009 rony. O0cyxnenue npogoixuinock B PocroBe-na-Jlony B 2011 1.
OpranuzanionHo paboyas rpymnmna Osuia co3naHa B Mockse B sHBape 2012 r.

25 suBapsa 2012 roga B MockBe B pamkax III Mexaynaponnoro dbopyma
«bupxeBble U BHEOHUpKEBblE PBIHKM HePTH U HedTenpoaykToB B Poccum»
cocTosioch mnepBoe 3acepanue PaOoueil rpynmnsl. B HeM npussuim ydactue
PYKOBOOMTENN M CIEHUAIUCTBI KOHKYPEHTHBIX BEJOMCTB JEBATH CTPaH:
ABctpuu, bonrapum, I'epmanuu, Kazaxcrana, JlatBum, Iloptyramum, Poccuwu,
Pymbinuy 1 YKpauHsl.

[locnie coBMeCTHBIX 0OCYKJIE€HUN BOIMPOCOB, KACAIOIIUXCS PHIHKOB HEPTH U
He(TENPOYKTOB, yYaCTHUKH 3aceqaHusl OTMETUIIN:

» 3HAUUTENIPHOE BIMSHHUE CTPYKTYPhI PhIHKA Ha COCTOSTHUE KOHKYPEHITUH Ha
ONTOBOM M PO3HUYHBIX PhIHKaX HEPTH U HEPTEIPOTYKTOB;

HaJIM4YME MpoOJieM KOJJIEKTMBHOTO JOKa3blBaHUS JOMHHHMPOBAHUS
OCHOBHBIX YYaCTHUKOB PBIHKAa;

BJIUSHHE  LIEMOYEK  BEpPTUKAIbHOM  MHTErpalliM  Ha  YCHIICHHE
JOMUHUPYIOLIETO MOJ0KEHU;

HaJIn4re 0COOEHHOCTEN KBaIM(PUKALUU JTOMUHHUPYIOIIETO MOJ0KEHUS Ha
ONTOBOM Y PO3HUYHBIX PBIHKAX;

BJIMSIHME MUPOBBIX LIEH Ha 1IEeHOOOpa30BaHUE HAa HAIlMOHAJIBHBIX PhIHKAX;
HaJinyre 0apbepoB BXO/a HA PHIHOK.

vv VWV VvV 'V

Kapra 3acemanmnii Paboueit rpymmbt
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The First Session of the Oil Working Group

The Competition Authorities of Austria and Russia initiated the Oil Working
Group. For the first time the idea was put forward at the working meetings of 2009
BRIC conference in Kazan and was further discussed in Rostov-on-Don in 2011.
The Working Group was formed in Moscow in January 2012.

On January 25, 2012 in Moscow, the first session of the Oil Working Group
was held within the framework of the Third International Forum “Exchange and
OTC Markets for Oil and Oil Products in Russia.” The session was attended by
chairmen and experts of the competition authorities of nine countries, namely
Austria, Bulgaria, Germany, Kazakhstan, Latvia, Portugal, Romania, Russia, and
Ukraine.

During discussions of issues of the oil and oil products markets, the
participants noted the following:

» significant influence of the market structure on the state of competition on
wholesale and retail markets;

problems of collective dominance of the main market participants;
strengthening dominant position through chains of vertical integration;
specifics of classifying dominant position on wholesale and retail markets;

significance of interaction between global and national markets;

YV V V V V

market entry barriers.

The map of the Working Group’s Sessions
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C ydeToM BBIABICHHBIX HPOOJEM NOMHUMO IL€Jb M 3aJad ObUIM TaKke
OIpeJeNieHbl U TPUOPUTETHBIE HANIPABJICHUS AesATeNbHOCTH Pabouell rpynmsl, a
MMEHHO:

» obOmeH wuH(poOpManued MO JernaM O HapyIIeHUH AaHTUMOHOIOJIBHOTO
3aKOHOJATENbCTBA HAa PHIHKAX HEPTH U HEPTEHPOIYKTOB (IIPEASIOKECHHUE
Poccun);

[TepBoe 3acenanue Paboueii rpymiisl

» cosnanue WHGOPMAIMOHHOTO MacCHBa IO JeliaM, PAacCMOTPEHHBIM Ha
peiHKax HeTH ¥ HedTEenpoAYKTOB (TIpeaioxkenue Poccun);

» OOMEH OITBITOM TIO CO3[aHHI0 ¥ (YHKIIMOHUPOBAHUIO CHCTEM MOHUTOPUHTA
Y aHaJIM3a ONTOBBIX U PO3HUYHBIX 1IEH HA HE(TENPOMYKTHI (MPEIOKEHUE
Bonrapun);

» TPOBEJICHWE COBMECTHOIO CEMHHApa IO BOIPOCY ONPEICIICHUS TPaHHMII
PBIHKOB HETU U HEPTEIPOIYKTOB (TMpeIoKEHUE ABCTPUN);

» OOMEH ONBITOM IPOBEICHUS PACCICIOBAHUN HAPYIICHUH KOHKYPECHTHOTO
3aKOHOJIATEIHCTBA HAa PhIHKAX HE(YTHU U HEPTETPOAYKTOB (JOMHUHUPOBAHHUE,
LIEHOBOM croBop) (nmpeioxkenne PymbiHUN, YKpanHbl);

» 0COOCHHOCTH JOKa3bIBaHHMS HEKOHKYPCHTHOTO TOBEICHUS KOMIIAaHWI Ha
peiHKaX HePTH 1 HePTenmpOoaYKTOB (MpeasioxeHue Jlarpum).
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Given the problems detected, the following priority areas, in addition to the
goals and objectives of the Working Group, were determined:

» exchange of information on cases on violating the antimonopoly
legislation in the markets of oil and oil products (Russia’s proposal);

-
r)—d’ —e

The Oil Working Group’s First Session

» creation of a data base containing cases considered in the markets of oil and
oil products (Russia’s proposal);

» exchange of experience on creation and functioning of the systems of
monitoring and analysis of wholesale and retail prices to oil products
(Bulgaria’s proposal);

» a joint seminar on determining the boundaries of the markets of oil and oil
products (Austria’s proposal);

» exchange of experience on investigations of violations of the antimonopoly
legislation in the markets of oil and oil products (dominance, price collusion)
(proposal by Romania and Ukraine);

» collecting evidence of anticompetitive behavior of undertakings in the
markets of oil and oil products (Latvia’s proposal).
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IIpe3enTanus conpeacenaresass Padouen rpynnbl, 3aMecTUTEIIS
pykoBoautess ®AC Poccuu Anatosnus I'osiomon3uHa (TOIbKO HA
PYCCKOM sI3bIKeE)

(IMonuwrit Texer npesentauuu: https://transfer.omwfj.gv.at/OIEX)

®edeparnbHasn aHMUMOHOMOMBHAS C Il yx6a

AHMUMOHONOILHBLI KOHIMPOTIb HA PHIHKE
aemomodUIbHO20 Monuea

IIpesenTauusa Oana Hera u lumutpy bpe3oii, Pymbinckuii Coser
10 KOHKYPEHIUH (TOJHbKO HA AHIJIMMCKOM SI3bIKE)

(Monuwrit Texer nmpe3entanuu: https://transfer.omwfj.gv.at/OIEX)

Working group on cooperation in oil products markets
January 25, Moscow, Russia

Recent developments - Romanian fuels
market
The Eco Premium case

Oana Neg
Dumitru Brezoi
Romanian Competition Council
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https://transfer.bmwfj.gv.at/OIEx
https://transfer.bmwfj.gv.at/OIEx

The presentation of the co-chaire of the Oil Working Group, the
Deputy Head of the FAS Russia Mr. Anatoly Golomolzin (only in
Russian)

(The presentation is at the Platform: https://transfer.bomwfj.gv.at/OIEX)

®edepanbHasn aHMUMOHOMONLHAS C1i yxo6a

AnmumonononwvHslil KOHIMPO./1b HA PbIHKE
A6MOMOOUTLHOZ0 MONIUEa

The presentation of Oana Neg and Dumitru Brezoi, the represe-
ntatives of the Romanian Competition Council (only in English)

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

Working group on cooperation in oil products markets
January 25", Moscow, Russia

Recent developments - Romanian fuels
market
The Eco Premium case

Oana Neg
Dumitru Brezoi

48


https://transfer.bmwfj.gv.at/OIEx
https://transfer.bmwfj.gv.at/OIEx

Bropoe 3acenanune PaGouei rpynmbi

Bropoe 3acemanue Pabouell rpynmbl, OpraHu3oBaHHOE ABCTPUHCKUM
dbenepanbHbBIM KOHKYPEHTHBIM BEJIOMCTBOM, COCTOsUIOCH 29 ntons 2012 rona B T.
Bene ¢ ywactmeMm mpeACTaBUTENIEW KOHKYPEHTHBIX BEIOMCTB ABCTpHH,
bonrapuu, Benrpuu, I'epmanuun, JlatBum, Ilopryranuu, Hranusa, Kazaxcran,
Poccun, Pymbianu, CnoBakuu, Yexun u Y KpauHbl.

Bropoe 3acenanue Pabdoucii rpynmsl. 1. Bena, 2012 1.

3aceqanue OBLIO TIOCBSIICHO OOCYXJICHHIO BOIPOCOB METOJIOJOTHH
OTIpPECIICHHS TIPOAYKTOBBIX M reorpa)MueCKUX T'PaHUIl ONTOBBIX M PO3HUYHBIX
PBIHKOB HE(TH U HEPTEITPOTYKTOB.

C mokiagoM 0 METOJ0JIOTMU ONPEAEIICHUS] TaKUX T'paHul] B Poccuu BbICTyNnI
conpencenarens Pabodeil rpymnimsl, 3amectutens pykoBoautenass OAC Anatonuit
["onomomn3uH, a 0 METOOJIOTHH OIIPEACIICHHUS TeorpauuecKX rpaHul] pO3HUIHOTO
pBIHKa aBTOMOOWIJIBHBIX OcH3MHOB B [epmanum — Cangpo [7uB, TIaBHBIN
SKOHOMHUCT HEMEIKOTO KOHKYPEHTHOT'O BEJIOMCTBA.

OneiTOM aHanmM3a pbhIHKAa HEPTEMPOAYKTOB ABCTPUHCKOTO KOHKYPEHTHOTO
BEJIOMCTBA TOJNENWJICS TJIaBHBIM dSKoHoMucT Paitnep KanbereHOpynnep, a
pe3yJibTaTaMM UCCJIEJOBAHUS HAa PbIHKE MOTOpPHOro torumsa bosrapun bopuana
XOTHKOBA, HAYaJbHHUK OTJEJIa aHTUMOHOMOJIBHOTO peryinpoBanus Komuccnu 1o
3alKTe KOHKypeHuuu bonrapuu. OT BEHrepckoro KOHKYPEHTHOTO BEIOMCTBA
BBICTYNHJT 3oiTaH bapa ¢ mokimagom 00 MMIOPTHOM PAaBEHCTBE IIEH HA OMTOBBIX
PBIHKaX KUIKOTO TOIJIMBA.
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The Second Session of the Working Group

The second session of the Oil Working Group organized by the Austrian
Federal Competition Authority was held on June 29, 2012, in Vienna. The
representatives of the competition authorities of the thirteen countries took part in
that session, including Austria, Bulgaria, Hungary, Germany, Latvia, Portugal,
Italy, Kazakhstan, Russia, Romania, Slovakia, Czech Republic and Ukraine.

The second session of the Oil Working Group. Vienna, 2012

The topic of the second session was the elaboration of methodology for
determining the product and geographical boundaries of the wholesale and retail
markets of oil and petroleum products.

Anatoly Golomolzin, the Deputy Head of the FAS Russia, a Co-Chair of the
Working Group, made a presentation on the methodologies for defining product
and geographic boundaries of wholesale and retail markets of oil and oil
products. Sandro Gleave, a Chief Economist of the German Competition
Authority, discussed the methodology for defining geographic boundaries of retail
gasoline market in Germany.

Rainer Kaltenbrunner, the Chief Economist of the Austrian Federal
Competition Authority, told about the experience of the oil products market
analysis. Boriana Chotekova, the Head of the Department for Antimonopoly
Regulation of the Commission for Protection of Bulgaria, shared the results of the
research in the motor fuel market. From the Hungarian Competition Authority,
Zoltan Bara, Chief Economist, made the presentation on the import equality of
prices in the wholesale markets of liquid fuel.
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bJ1oK-cXeMa OCHOBHBIX HANIPABJICHUH AeITEJIbHOCTH

Pab6oueii rpynnsi

Mpunoxenme N22. Bnok-cxema OCHOBHbIX HanpasneHuit Paboyel rpynnbl No MccneaoBaHUIO BONPOCOB
ueHoobpasoBaHWA Ha pbIHKax HehTH U HedTenpoayKTOB M cnocobos uX GyHKLMOHUPOBAHMA Ha
6nKailLyO NepcNeKTUBY

IIT Mexgyrapogueii dopyM: «DHp#eEOH H EHCOHPECEOH PRIHKH =~
HedTH H BedTenponyETOE E PoccHACKoR PenepanHm: .

TIpHEATHE PEIIEHHA O COZTAHEH paboded rpynmer. OnpegencHHE »

neneH, 33039 H 0CHOBHEIX HANIDARIEHHH JeATeNEHOCTH padodeH

.

reorpadHIeCKHX TPAHHIT ONTOEELX H

BEIpaboTxa METOAOMOTHE ONOpEAeIEHIA IPOAY KTOEEL H ‘ »

POSEHYHEIX PEHKOE HehTH H

npﬂlinwmn J

\

.
Ofcy:#IeHEE CYIIECTEYOIIHX I0MX0I0E K IPOEEIeHHE) MOHHTOPHHETA H »
3HAHZA ONTOEEIX H POSHHYHEIX PHHKOE HETH H HeTeIPOIyETOE

Hzy4enHe BONPOCOE NEHOOOPA30EAHET

HAMHOHATTEHEIX PEIHEAY, B TOM WHCIE BIHAHHE MEPOBEIX IIEH Ha

1IeH000PAz0EAHHE HA HATHOHATEHEL PEIHKAX

Ha HedTE H HeQTEIPOTVETEL Ha »

OfnMen OIEITOM H TMOTXOTAMH IT0 MPHMEHEHHED AHTHMOHOIIONEHOTO

SAK0HQOATENECTEA HA PEIHELS HE

TH H BEeDTENpOIYKTOR »

ObcysIeHEe NOPATKA OCVIIECTEICHHT 00MeHa EHpOpManHeH, He
HocAmeH KOHGHASHIHATEHOTO X3DAKTepa, MeEIy TIeHaMHE padoTei

LT

o

3aceganue padodel IPYOIE D0 HCCTIETOEAHEI EOIPOCOR
UeHQ0OP3z0EAHHA HA PEIHEAX HedTH H HedTeNPOMyKTOE H
cnocodoE HY QyHEMHOHEpOEaHHA Ne 1
(24 ameapa 2012 r, r Mocksa, PE)

\

3aceqaHHEe padodel IPYIIEI 0O HCCIEN0BAHH EOOPOCOR
UeH000PA20EAHHA HA PEIHEAX HedTH H Hed TeIpOIyETOE H
cnoco0oE HY (PYHEIHOHHPOEAHHA Ne 2
(29mrons 2012 r, rBena, ArcTpHa)

3acenaHne padbodel IPYNIE N0 HCCTENOEAHHID EONPOCOE
UeH000pa20EAHHA HA PEIHEAX HedTH H HedTeNpOTyETOR H
cnocofoE HY (PYHEIHOHHpOEAHHA Ne 3
(11 cepradpa 2012 r_ rKazams, PE)

3acenanne pabogel IPYTINE N0 HCCIEJOEAHHED EOTIPOCOE
TeHO0OPAI0EAHHET HA PEIEKAX Be(TH H HeDTenpoIyKIOE B
cnocodoE HX QYHKITHOHHPOEAHHA Ne 4
(4-5 oxradpa 2012 r, Tosgon, UK, Platt's)

3acenanne padogel IPyTINE D0 HCCIEJOBAHHRD EOIIPOCOE
NeH000PA20EANAEY HA PEIHKAY He(TH H HeTepoayKTOE B
cnocodoE HX QYHKITHOHHPOEAHHA Ne 5
( )

PeszymeraToM mesTeNEHOCTH pabogel rPyINIEL JOICKHO CTATh:

HDII;I" OTOEEd aHTHMOHONOJIBHEIMH OpPTraHaAMH ]]pE,I[I[OHCCHIBﬁ A0d HATHOHAIBHEIX [IPAEHTEIBCTE ITO DAIEHTHED

KOHKYDPEHITHH Ha PHHKAX HeTH H HedTenpomyEToR
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Block Diagram of the Main Activities of the Oil Working Group

Supplement No.2. Block Diagram of the Main Activities of the Working Group on Investigating Issues on
Pricing at the Oil Product Markets and Methods of their Functioning in the Near Future

0il Products in the Russian Federation™ Pricing at the Oil Product Markets and Methods of their
Decision on creating the Working Group. Determination of goals, Functioning No.1
objectives and priority areas of the Working Group’s operations. / \ (January 24, 2012, Moscow, Russia)

3t International Forum “The Exchange and OTC Markets for Oil and (" Session of the Working Group on Investigating Issues on

- ( Session of the Working Group on Investigating Issues on
Pricing at the Oil Product Markets and Methods of their
Functioning No.2
(June 29. 2012, Vienna, Austria)

Elaboration of methodology for determining the product and
geographical boundaries of the wholesale and retail markets of oil and
petra oducts g

L

™ I " Session of the Working Group on Investigating Issues on Pricing .

at the Oil Product Markets and Methods of their Functioning No 3
“The Russian Competition Day™
\ (September 11, 2012, Kazan, Russia)
Session of the Working Group on Investigating [ssues on
Pricing at the Oil Product Markets and Methods of their
Functioning No.4
(October 4-5, 2012, London, UK, Platt’s)

Discussion of existing approaches to monitoring and analysis of the
wholesale and retail markets of oil and petroleum products

Study of the issues of pricing of oil and oil products on dotnestic
markets. including the impact of world prices on the pricing of national
markets

L 2

Exchange of experience and approaches to the enforcement of the

Session of the Working Gr Investigating I
antimonopoly legislation in the market of oil and oil products cssion of the Working Group on Investigating [ssues o

Pricing at the Oil Product Markets and Methods of their
Functioning No.5
Discussion of non-confidential information exchange proceedings ( )
among members of the Working Group )

S _—

The result of the Working Group should become:

Preparation by the competition authorities of proposals for national governments to promote competition in the
markets of o1l and o1l products
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Cocrosisioch BTOpoe 3aceqanue Pado4yeil rpynmnbl 1o UccJieJ0BaAHUI0
BOIIPOCOB IeHOO0OPa30BAHUA HA PHIHKAX He(PTH U HE(PTENPOAYKTOB U
CIoco00B UX (PyHKIMOHUPOBAHUSA

29 uronsa 2012 roga B r. BeHa coCTOSAIOCH BTOPOE COBMECTHOE 3aCEIaHUE
PaGoueii rpymnmbl O UCCIIEI0BAHUIO BOIIPOCOB IIEHOOOPa30BaHUs Ha PbIHKAX HEPTHU
U HePTEenpoayKTOB M CHOCOOOB HX (YHKUMOHUPOBAHUS, OPraHU30BAaHHOE
ABcTpuiickuM QeaepanbHbIM KOHKYPEHTHBIM BEJOMCTBOM.

C DIpUBETCTBEHHBIM CIIOBOM BBICTYIIHWJIA 3aMECTUTENb TIE€HEPAJIBbHOIO
IUpeKTopa ABCTpUMCKOro (enepaibHOr0o KOHKYpeHTHOro BenomctBa Ilerep
Marycek n UpesBprdaiinbii 1 YnoaHoMouyeHHbI [1ocon Pocculickon @enepanuu B
Agctpuiickoit Pecriyonuke Cepreit Heuaes.

Benn 3acefaHue 3aMeCTUTENb PYKOBOIUTENS denepanbHOU
AHTUMOHOITOJILHON CITy>kObI AHATOJIMI ['0JIOMOJI3UH U 3aMeCTUTENb T€HEPaTbHOTO
aupekTopa ABCTpuiickoro (QenepaibHOro KOHKYpeHTHOro BenomctBa Ilerep
Marycex.

3acenanue ObUIO TMOCBALIEHO OOCY)KJIEHUIO BOIPOCOB METO/IOJIOIMU
OTIpEeJICICHHs] MTPOIYKTOBBIX M TreorpauyecKuX TPaHHUIl ONTOBBIX M PO3ZHUYHBIX
PBIHKOB HE(DTH U HEPTETPOTYKTOB.

AmnaTtonuii ['0710MO3KH BRICTYIINI € IOKJIA0M «MeTOo10JI0THsI ONpeIeTICHUs
NPOJAYKTOBBIX M Teorpauueckux TpaHUI] ONTOBBIX U PO3ZHUYHBIX PHIHKOB
HedTenmpoaAyKTOB». B cBoem nokiaze OH mojaenuiica omnbsitoM Poccuiickoit
Qenepaniid MO TMPOBEACHUIO aHalW3a COCTOSHUS KOHKYPEHIIMM Ha pPBIHKaX
HE(TEMPOIYKTOB, YyIEIMB 0CO00€ BHUMAHUE TIPAKTUKE  YCTAHOBIICHMS
KOJUIEKTUBHOTO JOMMHHUPOBAHUS KOMITAHWI-YYaCTHUI] PbIHKa HEPTEIPOIYKTOB,
METOJIOJIOTHUH OTPEEICHHs] TeorpapuYecKuXx M MPOAYKTOBBIX TPaHUI[ ONTOBOTO
peiHKa HedTenpoaykToB B Poccuiickoit ®enepainu, pacckazan o pes3yibTarax
Cy1eOHBIX pa30MPATEIIbCTB, a TAKXKe 00 0COOCHHOCTIX IIEHOOOPa30BaHMS Ha PHIHKE
HedrenpoaykToB u npuauMaeMbix ®AC Poccun mepax.

[IpencraBurens @PenepaibHOr0 KOHKYPEHTHOTO BEAOMCTBA ['epmaHuu
Cannpo I'muB pacckazan 0 METOJOJIOTHH ONpeNeNieHUs] TeorpapuyecKux TPaHHIL
PO3HUYHOT'O PHIHKA aBTOMOOMIBHBIX O€H3MHOB B ['epmaHuM, a TakKe MOACIHUIICS
OTIBITOM MPOBEJEHHBIX PACCIICIOBAHUN HA POSHUYHBIX PhIHKAX HEPTEITPOTYKTOB.

['maBHBIM  3KOHOMHCT ABCTpUHCKOTO  (DeepallbHOrO0  KOHKYPEHTHOTO
BegoMmcTBa Paitnep KanbTeHOpyHHEP COOOIINI O TPOBOUMOM B HACTOSIIIIEE BPEMS
B BEJIOMCTBE aHaJN3€ pPbIHKA HE(TEMPOAYKTOB, BKIIOUAs UCCIIEIOBAHUS OIMITOBOTO
W PO3HUYHOIO PBHIHKOB, B3aMMOOTHOUICHHMS KOMIIAHWM Ha 3TUX pPbIHKAX,
0COOEHHOCTH TPAHCTIOPTUPOBKH U 1IEHOOOPA30BaHUS HA HUX.

Kpome Ttoro, B xome 3acemaHusi BBICTYNWINA NpeACTaBUTENn BeHrpuu u
bosrapun.

B 3acemanumn Paboueil rpynmnbl Takke MNPUHSUIM Y4YacTUE MPEICTaABUTEIU
KOHKYpPEHTHBIX Be1oMcTB JlatBun, Pymbinun, CinoBakuu, Yexuu.
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The Second Session of the Oil Working Group

On 29th June 2012, the second joint meeting of the Working Group on
studying pricing on the markets of oil and oil products and methods of market
performance took place in Vienna. The meeting was organized by Austria’s Federal
Competition Authority.

The welcoming address was given by Deputy General Director of Austria’s
Federal Competition Authority, Peter Matousek, and Extraordinary and Authorized
Ambassador of the Russian Federation in the Republic of Austria, Sergey Nechaev.

The meeting was moderated by Deputy Head of the Federal Antimonopoly
Service, Anatoly Golomolzin, and Deputy General Director of Austria’s Federal
Competition Authority, Peter Matousek.

The meeting focused on methodologies for defining product and geographic
boundaries of wholesale and retail markets of oil and oil products.

Anatoly Golomolzin made a presentation on “Methodologies for Defining
Product and Geographic Boundaries of Wholesale and Retail Markets of Oil and Oil
Products”. He shared experience of the Russian Federation for analyzing the state of
competition on the markets of oil products, paying special attention to the practice
of establishing collective dominance of participants of oil products market, the
methodologies for defining product and geographic boundaries of wholesale market
of oil products in the Russian Federation, and discussed the outcome of judicial
proceedings as well as specifics of pricing on the market of oil products and
measures undertaken by FAS Russia.

A representative of German Federal Competition Authority, Sandro Gleave,
discussed the methodology for defining geographic boundaries of retail gasoline
market in Germany and shared German experience of investigating retail markets of
oil products.

The chief economist of Austria’s Federal Competition Authority, Rayner
Kaltenbrunner, reported about studies of oil products markets being conducted by
Austria, including studies of wholesale and retail markets, relationships between
companies operating on these markets, specifics of transportation and pricing on
these markets.

Presentations were also made by representatives of Hungary and Bulgaria.

Representatives of the competition authorities of Latvia, Romania, Slovakia
and the Czech Republic also took part in the meeting of the Working Group.
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Kak oTmeuanu BeICTymaBiuMe, Ha COCTOSIHUE KOHKYPEHIIMHM Ha ONTOBOM U
PO3HUYHBIX PBIHKAX OKAa3bIBAae€T BJIMUSHUE CTPYKTypa pblHKa. B uwacTHOoCTH, B
JOKJIa7axX ObLTA OTMEUEHBI MPOOJIEMbI KOJJIEKTUBHOTO IOMUHUPOBAHUSI OCHOBHBIX
YYaCTHUKOB, YCHUJICHHS JOMHUHHUPYIOUIETO TIOJIOXKEHUS BCJIEJACTBUE IIEMOYEK
BEpPTUKAIBHON HHTETpanuu. B moknanax ObUIM OTMEUEHBI OCOOEHHOCTU KBanu(u-
Kalluu JJOMUHHUPYIOIIETO MOJIOXKEHUSI HA ONITOBOM U PO3HUYHBIX phIHKaX. bosbiioe
3HAQYCHUE HMMEIOT B3aMMOCBSI3M MHPOBBIX U HAIMOHAIBHBIX DPBHIHKOB, a TaKXKe
Oapbepbl BXO/a Ha PHIHOK.

2-¢ 3acenanue PaGoueii rpymmbl

Taxxe B xone 3acenaHus ObLTM OOCYXKIEHBI OpraHU3AIMOHHBIE BOIPOCHI
nanpHenen nesTenbHOocTH Pabodeit rpynmel. B ToM uwucne, ObUIO TPHHSTO
pEelIeHre 0 BpEMEHU U MecTe ClIeyIomux 3aceqanuit Paboueit rpynmsl. Tak, TpeThe
3acenanue Paboueit rpynmel Oyaer opranuzoBano ®AC Poccuu B centsadpe 2012
roga B r. Kazanp B paMkax MexayHapoJHOTO MEpONPUATHS «/[€Hb KOHKYPEHIIHNY,
U OyIeT TMOCBSIIEHO BOMPOCAM CYIIECTBYIOMIMX IMOAXOJOB K IIPOBEICHUIO
MOHHUTOPHUHTA ¥ aHAJIM3a ONTOBBIX U PO3HUYHBIX PHIHKOB HE(MTH ¥ HEDTETPOTYKTOB.

Taxoke, yuactHukamu Pabodeit rpymmbl 00CyXaaeTcss BOIIPOC O TPOBEJACHUHU
OTJICTBHBIX 3aCEllaHui, TMOCBSIIEHHBIX BOIPOCY IIEHOOOpa3oBaHUsS Ha HEPTH H
He(TEMPONYKTHl Ha HAlIMOHAIBHBIX PHIHKAX, B TOM YHCIIC BIUSHAE MUPOBBIX IICH
Ha IIEHO0Opa30BaHNe Ha HAITMOHAJBHBIX PHIHKaX, 00OMEHA OTBITOM U TIOJIXO/IaMH TI0
MPUMEHEHUIO AHTUMOHOTIONBFHOTO 3aKOHOJATENhCTBA HAa pBhIHKE HEPTH U
He(TEMPOTYKTOB, O MOPSIAKE OCYIECTBICHU OOMeHa HHPpOpMaIUel, He HOCAIIEH
KOH(HICHIINATBFHOTO XapaKTepa, MeX Iy WieHaMu paboyell TPYIIbl, B TOM YUCIE O
co3naHum apxuBa Paboueil rpymibl, KOTOPBIA OyIeT MOMONHATHCS WH(OpMaIueH,
OTHOCSIIEHCS K (DYHKIIMOHWPOBAHUIO PHIHKOB He(PTH M HEe(PTEMPOMYKTOB CTpaH-
ydacTHull PaGouell Trpymmbel, a WMEHHO CBEACHHSIMH O JeJlaX O HapyIIeHUU
AHTUMOHOITOJILHOTO HAa PHIHKAX HEPTH U HEPTETPOAYKTOB, aHATUTUYECCKUMH MaTe
puanamu 1o (YHKIIMOHUPOBAHHWIO OMNTOBBIX W PO3HUYHBIX PHIHKOB HEPTH U
HeTenpoyKTOB, U HHOW UH(pOPMAIUEH.
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As pointed out by the speakers, the state of competition on wholesale and retail
markets is affected by the market structure. In particular, presentations emphasized
the problems of collective dominance of the main market participants, strengthening
dominant position through chains of vertical integration. The speakers also pointed
out specifics of classifying dominant position on wholesale and retail markets.
Interactions between global and national markets, as well as market entry barriers,
are of considerable significance.

2" Session of the Oil Working Group

The Working Group also discussed organizational issues of its future
activities. In particular, the Working Group approved timing and locations of
forthcoming meetings. The third meeting of the Working Group will be organized
by FAS Russia in September 2012 in Kazan as part of an International “Competition
Day”. The meeting will focus on the existing approaches to monitoring and
analyzing wholesale and retail markets of oil and oil products.

The Working Group is also considering organizing special meetings to discuss
pricing on oil and oil products on national markets, including impact of global prices
upon pricing on national markets, exchanging experience and approaches to
enforcing the antimonopoly law on the markets of oil and oil products, procedures
for exchanging non-confidential information between members of the Working
Group. In particular, it is planned to form an archive of the Working Group, which
will be replenished by information on performance of oil and oil products markets
of the countries participating in the Working Group: information about cases on
violating the antimonopoly law on the markets of oil and oil products, analytical
materials about performance of wholesale and retail markets of oil and oil products,
and other information.
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IMpe3enranus Conpencenaresnst Padbouen rpynimsl, 3aMecTUTE A
pykoBoautesias ®DAC Poccun Anaronusa Hukosiaesuua
I'o1omo13uHa

(IMonuwrit Texer npesentauuu: https://transfer.omwfj.gv.at/OIEX)

-

®edeparnbHasn aumuuonohd_:m!maﬂ cnyxba

Memoodonozus onpedenenus npooyKkmoenix u
2eozpapuueckux 2panuy onmoesvix u
PO3HUYHBIX PIHKOE HemMenpooyKkmos

A.H. lNoromom3un,
3amecrarean pyxopoxurensi PAC Poccnn
r. Bena, 29 uions 2012 roga

IIpe3eHTanus IIIABHOI0 YJKOHOMMCTA ABCTPUMCKOTO
(denepajbHOro KOHKYpPEHTHOr0 BeaomcTBa Paiinepa
KanbTenOpyHnHepa

(Mommmerit Texer nmpesentanuu: https://transfer.omwfj.gv.at/OIEX)

depepanbHOe KOHKYPeHTHOe BegOMCTBO
ABCTpUHK

HedTAaHana paboyan rpynna, 2-e 3acegaHue,
BeHna, 29 viroHa 2012 ropa

O6ulee cogepxaHue pbIHOYHOIO paccneaoBaHusA
®enepanbHOro KOHKYPEHTHOro BegomMcTBa ABCTPUM

Painep KansTeHbpyHHEp,
DenepansHoe KOHKYPEHTHOR BEAOMCTEO ABCTPHMM
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Presentation of Anatoly Golomolzin, the Co-Chair of the Working
Group, the Deputy Head of the FAS Russia

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

Federal Antimonopoly Service

Methodology for Determining the Product and
Geographical Boundaries of the Wholesale and
Retail Markets of Oil and Petroleum Products

Anatoly Golomolzin,
Deputy Head of the FAS Russia
Vienna, June 29, 2012

The presentation of Rainer Kaltenbrunner, the Senior Economist
of the Austrian Federal Competition Authority

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

BunpesWETTBEWERBS 2 EHORDE

Oil Working Group
2nd Meeting
Vienna, June 29, 2012

outline of the Market Inquiry of the FCA

Rainer Kaltenbrunner
Austrian Federal Competition Authority
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IIpe3enTanus ri1aBHOro 3KOHOMKUCTAa KOHKYPEHTHOTr0 BeIOMCTBA
I'epmanuu Canapo I'nusa

(IMonuwrit Texer npesentauuu: https://transfer.omwfj.gv.at/OIEX)

Paboyas rpynna no HedpTH

MeTop onpeaeneHua
reorpacbwqecr(oro PbIHKa
dBTO3aNpPaBOYHbIX CTaHuMﬁ
BeHa, 29 uiona 2012 ropa
Canpgpo Mus
KoHkypeHTHOe BegomMcTeo lepmanunm

Q Bundeskartelame

IIpe3eHTanus rJIaBHOr0 3KOHOMUCTA BeHrepckoro
KOHKYPEHTHOr0 BegoMcTBa 3oiTaHna bapa

(Monuwrit Texer nmpesentanuu: https://transfer.omwfj.gv.at/OIEX)

[IpyuHIUIT UMIIOPTHOIO
apuTeTa npu
[IEHOOOpa30BaHUU HKUIKOTO
TOILUINBA

3onTaH bapa, rnaeHbIM 3KOHOMMCT
BeHrepcKoro KOHKYpPEHTHOro BeAOMCTBa

59


https://transfer.bmwfj.gv.at/OIEx
https://transfer.bmwfj.gv.at/OIEx

The presentation of Sandro Gleave, the Chief Economist of the
Bundeskartellamt, Germany

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

Oil Working Group

1
A method to delineate the geographic
market of gasoline stations

Vienna, 29 June 2012

Sandro Gleave
| Pomomnstom Bundeskartellamt

Bth Decision Division

The presentation of Zoltan Bara, the Chief Economist of the
Hungarian Competition Authority

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

Import parity principle in liquid
fuel pricing

Zoltan Bara, Chief Economist,
GVH, Hungary
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IIpe3eHTanus HAYAJIBbHUK OT/€/JIA AHTUMOHONOJIBHOIO
peryjupoBanusi Komuccuu mo 3ammure KOHKypeHuuu bosarapuu
bopsinbl XoTekoBOM

(IMonuwrit Texer npesentauuu: https://transfer.omwfj.gv.at/OIEX)

boarapus
KoMBecHsa no 3amATe KOHKYDeHIHH

MccnegoBaHUe CeKTopa
MOTOpHOro TonnMea Komuccuen

no 3awurTe KoHkypeHuuu (CPC
bBopana Xorekosa
HamansaHE AT aM oRomolkLHOT ) 0T e 1A

Pabouas rpynna no nedre

Bena, 29 mrona 2012 roga
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The presentation of Boriana Chotekova, the Head of the
Department for the Antimonopoly Regulation of the Commission
for Protection of Bulgaria

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

REPUBLIC OF BULGARIA
COMMISSION ON PROTECTION OF COMPETITION

+

KOMUCHA 3A SALLNTA HA KOHKYPEHLIUATA

The CPC’s motor fuel sector inquiry (2011)
O1l Working group,
Vienna June 29, 2012

Boriana Chotekova, Head of Antitrust Unit
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Tpernbe 3acenanue Padouei rpynnsi

Tpetne 3acenanue Paboueil rpynmbl coctosiioch 11 centsiops 2012 rona B
r.Kazauu B pamkax MexnyHapogHOro MeponpusThs «JleHb KOHKYpEHUHUU B
Poccun» u ObUIO TOCBAIMIEHO OOCYXIEHHIO CYUIECTBYIOLUIUMX TMOAXOJOB K
MIPOBEJICHUIO MOHUTOPHUHIa M aHalM3a ONTOBBIX M PO3HUYHBIX PHIHKOB HEPTH U

He(TENpOyKTOB.

B HeM npuHsnM ydacTHe NPEACTAaBUTEIN AHTUMOHOIOJBHBIX BEIOMCTB
ABctpun, Benrpun, Monronuu, Asepbaiimxana, benopyccun, bonrapum,
Kazaxcrana, JlatBuu, Poccun, CepOuu, CILIA, Typuun, Ykpaunsl, Ounnsuauu,

Yexun, [IBenuu u [lopryranuu.

g |
M. Cebacrro, A.H. T'onmomomsun. T. Tauuep, P. Kansrenopyuuep/M. Sebstiao, A. Golomolzin,
R. Kaltenbrunner

OI[HI/IM N3 BAXXHBIX IIPHUHATBIX pemeHHﬁ ABJACTCA CO34aHHC COBMECTHOM

[TnaTdopmer mo 06MeHy nH(pOpMaIue mo peiHKaM HeTH U HePTEPOTYKTOB.
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The Third Session of the Working Group

The third session of the Working Group was held on September 11, 2012, in
Kazan (Tatarstan, Russia) as part of the International Event “Day of Competition in
Russia” and was dedicated to the discussion of the existing approaches to the
monitoring and the analysis of the wholesale and retail markets for oil and oil

products.

The event was attended by representatives from 16 countries, including
Austria, Azerbaijan, Belarus, Bulgaria, the Czech Republic, Finland, Hungary,
Kazakhstan, Latvia, Mongolia, Portugal, Russia, Serbia, USA, Turkey, and Ukraine.

j N =
Participants of the Third Session of the Oil Working Group/ Yuacrauku
3-ro 3acenanus Pabouell rpymmsl

One of the most important decisions taken during the session was the

formation of the Oil Information Exchange Platform.
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AHTHMOHOIIOJIbHBbIE OPraHbl 17 ¢cTpaH MUPa NOAAEPKAIU HHUIHATHBY
AHTHMOHOIIOJIbHBIX OPraHoB Poccuu M1 ABCTPHUHU MO OPraHU3aluu
MEKIYHAPOIHON CUCTEMbl MOHUTOPHHIA PHIHKOB He(pTH ¥ He(PTENPOAYKTOB

OtkpeiBas 11 centa0ps 2012 roma B r. Ka3anu tpetbe 3acenanue Paboueit
IPYHIBL 10 BOOPOCAM Pa3BUTHS PHIHKOB HEPTU U HEPTEHIPOIYKTOB, 3aMECTUTEIh
pykoBoautenss denepanbHoll  aHTUMOHOMNONbHOW ciyxk0bl  (DPAC Poccun)
Amnartonuii ['onomon3uH pacckaszan o xoie aesTeabHocTu 3Toil Pabouelt rpynnsl. B
YaCTHOCTU OH IPOMH(OPMUPOBAI NpecTaBuTeNeil 17 KOHKYPEHTHBIX BEOMCTB 00
UTOrax MpeAblAYyIIero coBellanus paboueidl rpynnbl B Bene, koTopoe ObLIO
MOCBSIIIEHO BOIPOCAM METOJIOJIOTMHM aHalu3a TOBApHBIX PHIHKOB HEPTH WU
HE(TENPOAYKTOB, B TOM 4YHUCJIE€ OCOOCHHOCTEW OmNpeneNieHUs TMPOAYKTOBBIX H
reorpauyecKux rpaHul] ONTOBBIX U PO3HUYHBIX PHIHKOB.

3acenanue PabGoueit rpynmbl B KazaHu ObUIO TMOCBSIIEHO OpraHU3alluu
MOHHUTOPUHIa PBHIHKOB HepTH u HedrenpoaykroB. Anaronuil ['omomon3un
pacckasain 06 omnbiTe Poccun o MOHUTOPUHTY PHIHKOB, B TOM YHCJIE JAESITEIIbHOCTH
BUHK u nezaBucumbix A3C Ha Tepputopun Poccuiickoit @enepannn, B cyobekTax
P® u myHnununansHbeIx oopazoBanusix. [IpeameToM exeTHEBHOTO U €5KEHEIETBLHOTO
MOHHUTOPUHTA SBISIOTCA 1I€HBl ONTOBOTO M PO3HUYHOTO PBIHKOB, OOBEMBI
peanuzaruu HeTenpoyKTOB B aApec KomIanuii, kak Bxoasmux B BUHK, tak u B
aZipec HE3aBUCUMbBIX KOMITAHHM, 00beMBI 3a11acOB He(PTENPOAYKTOB Ha HedTeOa3ax.

«Ocoboe BHUMaHUE YACITACTCA (1)OpMI/IpOBaHI/IIO HHACKCOB PBIHOYHLIX HCH
OIITOBOTI'O PBIHKA, BKJIFOYAs IICHBI 6I/Ip}I(€BOFO )41 BH€6I/Ip}I(€BOFO CCIMCHTOB, a TAK¥XKC
OCH MHUPOBOI'O pPbIHKA, IMPUBCACHHLIX K COIIOCTABUMBIM YCJIIOBUAM BHYTPCHHCIO
PBIHKA», — CKa3ajl A.I'onomMoJ13uH.

3ampykoBoautenss D®AC Poccum otmerun BaxHOCTh M 3(G(HEKTUBHOCTH
UCITOJIB3YEMON aBTOMATH3UPOBAHHOUW CHCTEMBI cOopa U 00paboTKK MH(pOpMAITHH.
AHanornusble cuctemMbl npumensitorcss B ABctpuu, CIIA, YkpaumHe um apyrux
CTpaHax.

[lo uroram MouuTOpuHra, MHPOpMalKsi 00 ypoBHE M IHWHAMHUKE IIEH Ha
HE(PTEMPOYKTHI CTAHOBUTCS AOCTYITHOM ISl HITUPOKOTO KPyTa OOMIECTBEHHOCTH Ha
caiite DPAC Poccun. Undopmanus nanpasnserca Ilpesunenty PO u B
[IpaButenscTBO PD B pamkax GopmMupoBaHUS U TPOBEACHUS TOCYIAPCTBEHHOM
NOJIUTUKU. Pe3ylbTaThl MOHMUTOPUHIA TAK)KE COCTABIISIIOT OCHOBY JJISI HPHUHSITHUS
peluIeHrs aHTUMOHOTIOJIBHBIM OPraHOM B paMKaX PacCMOTPEHUS JIe]l O HApYIIEHUU
AHTUMOHOIIOJIBHOTO 3aKOHOAATENIbCTBA, a TAKAKE B paMKaX PaCCMOTPEHUS CHEIIOK
CIMSTHUS ¥ IPUOOPETEHUSI.

I'enepanbHblii  UPEKTOp ABCTPUICKOTO AHTUMOHOIOJIBHOI'O BEIOMCTBA
Teomop TanHep BBHICTYNIIT Ha 3acelaHUX pabOYeit TPYNIIBI IO BOIPOCAM Pa3BUTHUS
pPHIHKOB He()TH W HEPTEHPOIYKTOB, MPOIISAIIEM B paMKax poccuiickoro JIHs
Konkypenunun B Kazanmu.

«OTcnexuBaHre PHIHKOB HEPTH U HEPTEPOAYKTOB KpaifHE BaXKHO, TaK Kak
3TO MO3BOJIAET YIYUYIIUTh YCIOBUS JIJIsl OTpeOUTENel B HAIIUX CTPaHaX, — OTMETHII
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Antimonopoly authorities of 17 countries supported an initiative of Russia
and Austria to organize and international system of monitoring oil and oil
products markets

On 11th September 2012, opening the 3rd meeting of the Working Group on
developing oil and oil products markets in Kazan, Deputy Head of the Federal
Antimonopoly Service (FAS Russia) Anatoly Golomolzin described activities of the
Working Group. In particular, he informed representatives of 17 competition
authorities about the results of the previous meeting of the Working Group in Vienna
that was devoted to methodologies of analyzing oil and oil products markets,
including specifics of defining product and geographic boundaries of wholesale and
retail markets.

The meeting of the Working Group in Kazan focused on organization of
monitoring of oil and oil products markets. Anatoly Golomolzin described Russia's
experience on market monitoring, including activities of vertically-integrated oil
companies and independent fuel filling stations in the territory of the Russian
Federation - in the constituent territories of the Russian Federation and
municipalities. On a weekly and daily basis FAS monitors wholesale and retail
market prices, volume of oil products sold to the companies included in vertically-
integrated oil companies as well as independent companies, and volumes of oil
products at oil depots.

Special attention is paid to building indices of wholesale market prices,
including prices in exchange and off-exchange segments, as well as global market
prices, modified to compatible conditions of the domestic market&rdquo;, said
Anatoly Golomolzin.

The Deputy Head of FAS stressed importance and efficiency of the
automated system employed for collecting and processing information. Similar
systems are used in Austria, the USA, the Ukraine and other countries.

Following the monitoring results, information regarding the level of oil
products prices and price behavior becomes available to the general public on the
web-site of FAS Russia. This information is forwarded to the President and the
Government of the Russian Federation as part of developing and conducting state
policy. The results of the monitoring also form the basis for making decisions by the
antimonopoly authority considering cases of violating the antimonopoly law and
considering mergers and acquisitions.

The General Director of Austria’s competition authority, Theodor Thanner,
also was a speaker at the meeting of the Working Group on developing oil and oil
products markets, that took place as part of Russian Competition Day in Kazan.

Monitoring oil and oil products markets is extremely important because it
enables improving conditions for consumers in our countries, said the Head of
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rJlaBa aBCTPUIICKOIO aHTHMOHOMNOJBHOTO BeaoMcTBa. «IIpobOnema pocra 1eH Ha
O€H3UH cyllecTByeT He ToJabko B Poccum, HO u B EBpore, U TOIBKO ACHCTBYS
coo0111a, MPOBO/Is TOI00HBIE 3aceIaHusl, Mbl CMOKEM BbIPabOTaTh €AMHBIN MOJIXO/
K peuieHuio Hamed oOmied 3amaum». B xone 3acemanus Teomop Tannep Takxke
BBICTYIIUJI C HWHUIMATHBOM CO3JaHUS COBMECTHOM 0a3bl JAaHHBIX 1O OOMEHY
uH(popmalmeil no pelHKaM HePTH U HePTENPOAYKTOB: «MBbI cMOXkeM 3(PPEKTUBHO
U ObICcTpO OOMEHHMBAThCS HMHPOPMALMEH O TOM, YTO NPOUCXOAUT B HAIIUX
opucaukuuax». «Mues coctouT B TOM, 4TOOBI MPENOCTaBUTh MPOCTOH U
JOCTYIIHBI MHCTPYMEHT MO OOMEHY HeoOXxoaumou uHopMamueil ajisg Halmx
CIIy’k0», - OTMETHUJI IJ1aBa aBCTPUHCKOIO0 aHTUMOHOIIOJIBHOTO BEJJOMCTBA.

«1 yBepeH, 4TO CeroAHsIIHsAS BCTpeya U Moceayrollee 3aceanue pabouei
IpyImbl, KoTopoe mpoiner B JloHmoHe, OyayT KpailHe IUIOAOTBOPHBIMHY, —
nopuepkuyn Teonop Tanuep.

[lonBons utornm oOCyxaeHus 3acenanus, AHaToiaui ['0JIOMOJI3UH OTMETHII
0e3yCIIOBHBII MO3UTUBHBINA PE3YNbTAT COCTOsBILIErocsi oOMeHa ombiToM Poccum,
Asctpun, Ilopryranuu, Kazaxcrana, CIIIA, Ykpaunsl, JIaTBUM U Apyrux cTpaH.
Taxast paboTa B paBHOI Mepe BayKHa Kak JIJIsl KpYIHBIX, TaK U JJ1s HEOOJIBIIUX CTPaH,
KaKk JUisl CTPaH-UMIIOPTEPOB, TaK H JUIsl CTpPaH-dKCIOPTEpPOB HedTH U
HE(PTEPOTYKTOB.

Anatonmuit  ['0OOMOJI3MH  OTMETHJI  HEOOXOJAMMOCTh  OpPTaHHU3AIHI0
COBMECTHOIO MOHUTOPUHTA, B TOM YHCJI€ MOHUTOPHHIAa AHTUMOHOMOJBHBIX
opraHoB ¢ obmeHoMm wuH(poOpmarmeir o (popmam, NEPUOIUIHOCTH U CTPYKTYpE
nHdopmari, OO0OBEKTaM MOHUTOPHUHTA, OCHOBHBIM IIOKa3aTeNlsiM. BaxHoe
3HaYeHUE UMeeT UHPOPMAIITMOHHO-CTATUCTUUYECKasi 00pabOTKa pe3yabTaTOB MOHU-
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Austria’s competition authority. The problem of growing gasoline prices exists not
only in Russia but also in Europe, and only working together, organizing such
meetings, we will be able to develop a unified approach to resolving our common
issue. Theodor Thanner also put forward an initiative to form a collective database
to exchange information on oil and oil products markets:

We will be able to efficiently and promptly exchange information with
regard to what is happening in our jurisdictions. The idea is to provide a simple and
accessible tool for exchanging information necessary for competition authorities,
pointed out the Head of Austria’s competition authority.

| am convinced that today’s meeting and the next session of the Working
Group that will take place in London, will be very productive, emphasized Theodor
Thanner.

Summing up the discussion, Anatoly Golomolzin highlighted clearly
positive effects of exchanging information between Russia, Austria, Portugal,
Kazakhstan, the USA, the Ukraine, Latvia and other countries. Such efforts are
equally essential for large and small countries, both importers and exporters of oil
and oil products.

Anatoly Golomolzin pointed out significance of joint monitoring, in
particular, monitoring of antimonopoly bodies exchanging information on the forms,
regularity and structure of information, monitoring objects, and the main indicators.
Informational-and-statistical results of monitoring, with use of methods of mathema-
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TOpUHIra C  HCIOJIb30BAHHMEM  MCTO/I0OB MaTeMaTHUYEeCKOM CTaTUCTUKH U
MAaTeMaTU4ICCKOro MOACIUPOBAHNA, BU3YyAJIN3allUN PE3YyJIbTATOB aHAIM3a.

IIpu 3TOM mpoBeAeHHE PETPOCIEKTUBHOIO aHAIW3a BaXKHO B TOM YHCIIE B
paMKax Jiesl 0 HapyUIeHUH aHTUMOHOIIOJIBHOTO 3aKOHOAATeNbCTBA. ONIEpaTUBHOE U
aJIeKBaTHOE OCBEILEHHE TeKylled HH(POpMAlMK HMEET BaKHOE 3HAUYCHHUE I
OO0IIECTBEHHOCTH ¥ OPraHOB I'OCYJapCTBEHHOTO ynpasieHus. [IporuozupoBanue Ha
0a3ze pe3yabTaTOB MOHUTOPUHIAa Ba)XXHO TMpPU BBIPAOOTKE TOCYJAapPCTBEHHOM
AHTUMOHOIIOJIbHOW TOJIMTUKK M B paMKaxX KOHTPOJS CHAEJIOK CIHUSHHUS H
MPUOOPETEHHUS.

I[Ippy >TOM  TpeACTaBUTENM  BCEX  AHTUMOHOINOJBHBIX  OPraHOB,
MPUCYTCTBYIOIIME HA 3TOW paboueil rpymme, MoijAepxaiu 3Ty HHHUIMATHBY. B
Osrkaiiiee BpeMsi aHTUMOHOIIOJIbHBIE Opranbl ABCTpuM U Poccuu cienarot OCHOBY
COBMECTHOM 0a3bl, a aHTUMOHOIIOJIbHBIE OPraHbl APYTHX CTPaH B TEUEHHE Mecsiia
HaIpaBsT CBOM MPEMJIOKEHHS 10 A0pabO0TKE U Pa3BUTHIO (HOPMHUPYEMOI CHCTEMBbI
MoHutopunra B @AC Poccun 1 ABCTpUICKOE KOHKYPEHTHOE BEJOMCTBO.

HroroBoe 3acenanue, Ha KOTOPOM pabouas TpyIna MIaHUPYET MOATOTOBUTH
NPEJIOKEHNUS PYKOBOJICTBY HAIIMX CTpaH MO pbIHKaM HEPTH UM HEPTEIPOIYKTOB,
NpoMIEeT B YKpanHe B KOHIIE 3TOTO rojia.

Tpencrasurenyu Komuceunu mo 3amute korkypenuun Cepoun M. MokcnMosnd n
N. Yrpun/ M. Joksimovich and I. Ugrin (Serbia)
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tical statistics and mathematical modeling, visualizing analysis results, are of vital
Importance.

Retrospective analysis is very useful, particularly, in cases on violating the
antimonopoly law. Prompt and adequate coverage of current information is essential
for the general public and government bodies. Forecasting on the basis of monitoring
outcome is vital for developing state antimonopoly policy and control over mergers
and acquisitions.

Representatives of all antimonopoly bodies, who were present at the
Working Group, supported the initiative. In the nearest future the antimonopoly
bodies of Russia and Austria will build-up the foundation of the collective
database, and within a month the antimonopoly bodies of other countries will
forward their proposals for revising and developing the monitoring system to FAS
Russia and to Austria’s competition authority.

It was agreed that the concluding meeting will be held in Ukraine at the end
of 2012. At that meeting the Working Group plans to devise proposals for the
leadership of the participating countries on the markets of oil and oil products.

Mr. Seppo Kalervo Reimavuo, the Finnish Competition Authority, Mr. Zoltan Horvath and Ms. Andrea
Dalmay, the Hungarian Competition Authority/ C.Kanepso Penmasyo (Punnsanus), 3. Xopsar, A.
JHanmaii (Benrpusi)
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IIpe3enTanus conpencenaresisa Padoueil rpynmnel, 3aMecTUTEIS
pykoBoautesiis DAC Poccuu Anaroauss HukonaeBuua
I'otomo13uHa

(IToxmbiit Texer npesenrauun: https://transfer.omwfj.gv.at/Ol1EX)

—— o

IIpogedenue monumopuna u AHAIU3A ONMOBHIX U
PO3HUYHBIX PHIHKOG Hehmu u HehmenpooyKkmos

A.H. lNoaiomonsun,
3amecrurens pyxopoxureas PAC Pocenn
r. Kazans, 11 cenratps 2012 roaa
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I Antimonopoly Service

of the Russian Federation
petition Authority >
,,\,‘,'\\_\", tition u’: 2 \ Mr. Anatoly Golomolzin
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A.H. T'onomomsun u T. Tauuep/A. Golomolzin, Th. Thanner
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The presentation of Anatoly Golomolzin, the Co-Chair of the Oil
Working Group, the Deputy Head of the FAS Russia

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

Monitoring and Analysis of
the Wholesale and Retail
Markets of Oil and Oil Products

Anatoly Golomolzin
Deputy Head of FAS
Kazan, September 11, 2012

Daria Savina and Nadezhda Dianova,
the Energy-Fuel Department, the FAS Russia/ /1.}0.Casuna u H.W. Jlnanosa, TOK, ®AC Poccun
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Ipe3enranus Conpeacenaresas Padouei rpynnsl, ['eHepajbHOTo
AUPEKTOPA ABCTPUUCKOT0 (peepaibHOI0 KOHKYPEHTHOIO
BeaomcrBa Teogopa Tanuepa

(IMonuerit Texer npesentauuu: https://transfer.omwfj.gv.at/OIEX)

®epepanvroe KonkypentHoe Bepomcrso
ABCTpuA

NMpeanoxeHue no BbIpaboTke obwen
nnardopmbl Aons oomeHa nHopmaumen

AOKTOp Teoaop TaHHep
reHepanbHbLI AUPEKTOop

A.H. Tonomomsuu u T. Tauuep/A. Golomolzin, Th. Thanner
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The presentation of Dr. Theodor Thanner, the Co-Chair of the Oil
Working Group, the Director General, the Austrian Federal
Competition Authority

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

Federal Compet'i tionAuthori ty
Austria

Proposal for a Common Platform for
Information Exchange

Dr. Theodor Thanner
Director General for Competition

Austrian Federal Comp ion Auth

ria smpetition
Dr. Theodor Thanner

\

Teonop Tanner u Paiinep KanbrenOpynnep, Actpus /Theodor Thanner and Rainer Kaltenbrunner,
Austria’s FCA
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HpeseHTaunﬂ HavYaJIbHUKA YIIPABJCHUSI MOHUTOPHUHI'A H aHAJIU3A
TOIVIMBHO-3HEPTECTUIECCKOI'0 KOMILJIEKCA I[enapTaMeHTa MOHUTOPHHIA 1
aHa/In3a TOBAPHbIX PLIHKOB ATreHTCcTBAa PCCHYﬁJ’II/IKI/I Kazaxcran nmo

3alUTEC KOHKYPCHIINH ApceHa HckaxkoBa
(IMonuwrit Texer npesentauuu: https://transfer.omwfj.gv.at/OIEX)

J jn

Th ....bllll

ATEHTCTBO PECTTYB/IMKA KASAXCTAH
MO 3ALWTE KOHKYPEHLIUW
[AHTWMOHONONBLHOE ATEHTCTBO)

POJIb AHTUMOHOIMOJIBHOIO BEAOMCTBA
PECIYBJ/IMKN KASAXCTAH HA PbIHKE
HE®TEMPOAYKTOB

r. Kaszanb, 2012 ropg

A. Hckakos mocepemune/ A. Iskakov in the middle
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The presentation of the Head of the Unit of Management of monitoring
and fuel and Energy Analysis Arsen Iskakov, the Department of
monitoring and Analysis of Commodities market of the Republic of

Kazakhtan on Competition Protection
(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

J [un (

sz (81

ATFEHTCTBO PECTIYB/IMKWA KASAXCTAH
MO 3AWWTE KOHKYPEHLIMW
[AHTWMOHONONBHOE ATEHTCTBO)

The role of Antitrust Agency of Republic of
Kazakhstan on the oil market

Kazan, 2012

Cnpasa: A.I'. Ycemanos, PykoBogurens cekperapuara MCAIIL/On the right: A. Usmanov, Head of
the ICAP Secretariat
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IIpe3enTanus 3aMecTUTE/ IS HAYAJIBHUKA YIIPABJICHHUS TOILIMBHO-
JHEPreTUYEeCKOro KOMILIEKCA, HAYaJIbHUKA 0THAe/1a HepTH U
He(TenpoaAyKTOB AHTUMOHOIIOJBHOI0 KOMHUTETa YKpauHbl OQJIbru
Tumomyxk

(IMonuerit Texer npesentanuu: https://transfer.omwfj.gv.at/OIEX)

Odoknapg Ha Temy:

«LleHoBbIE MOHMTOPWHIN HA PbIHKaX
CBeTNbIX HePTENPOAYKTOB B YKpauHe»

r. Kazane (Pecnybnuka TaTtapcraH,
Poccuitickana ©egepauuns)

Doknagynk: Tumowyk O. B.

H. Bapari, O. Tumoriyk, AHTUMOHOOIBbHBINA KomuTeT Ykpauubl/ N. Barash, O. Timoshchuk,
State Commissioner, the Antimonopoly Committee of Ukraine
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The presentation of Olga Timoshchuk, the Deputy Head, the
Department of research of fuel and energy markets the Antimonopoly
committee of Ukraine

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

Presentation:

“Price Monitoring in the Markets of Light
Oil Products in Ukraine”

Kazan (Republic of Tatarstan,
the Russian Federation)

Author: Olga V. Timoshchuk
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CrnieBa HanpaBo: M. Bananos (Asep6aitmkan), . ®omun (berapycs), B. Lyiko
(Yxpauna)/From left to right: Mr. Matin Badalov (Azerbaijan), Mr. Igor Fomin (Belarus),
Mr. Vassyl Tsushko (Ukraine)
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Ipe3enranus Ilpe3unenra Kon-
KypeHTHOro BeaomcrBa Ilopry-
raguu Manydiss Cebactuo (Ha
AHTJIMHCKOM SI3bIKE)

Presentation by Manuel Sebastiao,
the President of the Portuguese
Competition Authority (only in
English)

(Monuerit Texer npesentanuu: https://transfer.omwfj.gv.at/OIEX)
| g™ TORDADEDA
UNLURHENCIA

THE MONITORING OF PRICES IN THE
OIL AND OIL PRODUCT MARKETS

The case of Portugal, a non-oil producing,

small open economy

Manuel Sebastiao
Portuguese Competition Authority

Kazan, September 2012
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IIpe3eHTanus 3amMecTUTe sl JHMpe-
KTopa bopo mno KOHKypeHUUH
DegepajibHOM TOProBOM KOMMC-
cuu CHIA ITatpucum I'anBan

The presentation of Patricia V.
Galvan, the Deputy Assistant
Director of the Competition
Bureau of the US Federal Trade
Commission

U.S. Experience in Assessing Petroleum
Product Prices and Price Changes

Patricia V. Galvan
U.S. Federal Trade Commission
September 2012

Note: Views presented are those of the author and not necessarily those
of the U.S. Federal Trade Commission or of any individual Commissioner.
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YerBeproe 3acenanue Padouyei rpynnbl

YerBeproe 3acenanue Pabouell rpynmel MO HMCCIEJOBAHHUIO BOIPOC
eHOOOpa30BaHUsl Ha pbIHKaX He(PTHU W HEPTENpPOIYKTOB U CHOCOOOB HX
(yHKUIMOHUpPOBaHMS ObUIO MpoBeeHO B nepuof ¢ 4 mo 5 oktadps 2012 roga B
Jlonnoxe.

Temoii 3aceganus cTanu BOIPOCH HEHOOOPA30BaHUS HA MUPOBBIX PhIHKAX
Y BIUSIHUSA MUPOBBIX LIEH Ha ONTOBBIE IIEHBI HA HAIIMOHAJIBHBIX PhIHKAX HEPTHU U
He(TENpPOyKTOB.

3acenanue Ha IUIOIAAKE «Apryc»

B oOcyxneHun NpHUHSIIA y4YacTUE TIPEJICTABUTEISIMA KOHKYPEHTHBIX
BeIoMCTB ABcTpuu, ['epmanum, BemukoOGpurtanuu, Poccuu, Ilopryramum.
OOcyxaeHus: TPOUUIM Ha IUIOMIAJKaX MEXAYHAPOJIHBIX HH(OpMAIMOHHO-
aHaIMTHYeCKMX areHTcTB «Argus Media» u «Platts, The McGraw-Hill
Companies Inc.» u bupskeBoit mmomazaku «Intercontinental Exchange» (ICE).

3acemanue Ha miomanake «Ilnarrey, X. Monteneke, «IlnaTre»
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The Fourth Session of the Working Group

The Fourth Session of the Working Group was held on October 4-5, 2012,
in London (the United Kingdom).

The session’s subject was the pricing in the world markets and the impact
of world prices on wholesale prices in national markets for oil and oil products.

Session of the Working Group at Argus. Representatives of CA’s of Russia, Portugal, Austria and Germany

The representatives of the competition authorities of Russia, Austria, Great
Britain, Germany, and Portugal took part in the discussions. The discussions were
carried out at the international analytical agencies “Platts, The McGraw-Hill
Companies Inc.” and “Argus Media”, and the exchange “ICE Futures Europe”

(ICE).

J. Montepeque, Platts; O. Sergeeva and A. Golomolzin, FAS; S. Gleave, Bundeskartellamt
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ITo pesynbraTtam 3aceganusi, ¢ yaetoM oOMeHa ujieHaMu PaGoueil rpymnmbl
CBOMMHU OILICHKaMHM CUTyaluud (pOpMHpPOBAHUS 1IEH HA MUPOBBIX PBIHKaX M UX
BJIUSIHUS HA HALIMOHAJIbHBIE PBIHKU OBLIO MOPYYEHO MOJATOTOBUTH MPEIJIOKEHUS
10 €€ YIy4ILIECHUIO.

IMponomkenue 3acenanust Paboueit rpymmsl Ha OupxkeBoi miomanke «Intercontinental
Exchange» (ICE) Masumom Ilenuxerom n Maiikom JIpBrHCOM
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By the results of the Session, taking into account the exchange by the Participants
of their assessments of the situation of price formation on the world markets and
their impact on national markets, it was assigned to prepare proposals for its

Improvement.

Session of the Oil Working Group at “Intercontinental Exchange” (ICE). From left to right:
Mike Davis, Director, Market Development, and David Peniket, President and Chief Operating
Officer, ICE Futures Europe
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Cocrosuioch yerBeproe 3acenanne Mexaynapoanoi Padouei
rpynisbl M0 poIHKaAM He(pTH U HePTEeNnPOAYKTOB

B nepuon ¢ 4 mo 5 oktsa6ps 2012 roma B Jlongone (BenukoOputanus)
COCTOSJIOCH YEeTBEPTOE 3acenaHue MexayHapoaHol pabouyedl rpymmsl 1O
UCCJIEIOBaHUIO BOMPOCOB LIEHOOOPa30BaHUsI Ha PhIHKAX HE()TU U HEPTEPOAYKTOB

U cI0c000B UX (YHKIIMOHUPOBAHUS.

B 3acenanuu npuHsIM ydacTue NPEACTaBUTEIN aHTUMOHOIIOJIBHBIX OPIaHOB
Poccun, Asctpum, BenukoOpurtanuu, ['epmanun u Ilopryramum. 210 yxke
yeTBEPTAsi BcTpeya uieHoB Pabouelt rpynmnsl. Panee B e€ 3aceqaHusX NpUHUMAIN
y4acTHE MPEeACTaBUTENH 0K0JI0 20 cTpaH ¢ TPEX KOHTUHEHTOB, B TOM unciie Poccun,
Asctpun, Benukoopurtanuu, ['epmanuu, Kazaxcrana, Kutas, [lopryranuu, CILA,

YKpauHsbl U 1p.

quBépTOG 3aCCaaHuc OBLI0 IMOCBANICHO BOIIpOCaM IIGHOO6p330BaHI/I$I Ha
MHUPOBLBIX PBIHKAX W BJIHWAHWA MHUPOBBIX IICH HA OIITOBLIC ICHBI HA HAMWMOHAJIBHBIX

pBIHKaX HEPTH U HEPTEPOAYKTOB.

«Mecto mpoBeieHus] ObUTO BBIOpAHO HE CitydaiiHo, B JIOHIOHE HAXOIATCS
MTab-KBAPTUPHl ~ KPYMHEHIINX  MHPOBBIX  HH()OPMAIIMOHHO-aHATUTHYECKUAX
arerrctB Argus Media u Platts, ubu ouce! Tipe/icTaBacHBI B KPYITHEHIIINX CTPaHaX
mupa, a Takxke Jlonmonckas Oupxka Intercontinental Exchange (ICE) — oxna u3
MHPOBBIX JIUJEPOB, HA IUIOIMIAJAKE KOTOPOM Hapsay ¢ HEPTHIO U HeTEIpOIyKTaMK
BEIETCS TOPTOBJISE OCHOBHBIMH TOBapaMu, 00PAIalOIMMHUCS Ha MUPOBBIX PBIHKAX,

— ckas3an [ oiroMo3uH.

B teuenue nByx nHeH npencraBuTeny Pabodeit rpynibl IpOBENH I€TaIbHBIC
00CYX/IEHHs OCHOBHBIX aCIIeKTOB IIeHO00pa3oBaHus Ha HEYTHh M HEPTEIPOTYKTHI

Ha MUPOBBIX PhIHKAX, TAKMX KaK:
- obecrieueHne Mpo3pavHOCTH [IEHOOOPA30BaHNS;

- OCOOEHHOCTH JESITEIbHOCTH PHIHKOB (DU3MYECKON TOPTOBIM HE(PTHIO H

He(TENPOTYKTaMH U TOPTOBJIM HA PHIHKE MMPOU3BOTHBIX HHCTPYMEHTOB;
- HE3aBUCUMOCTb OPTraHM3aTOPOB TOPTrOB U YYACTHUKOB PHIHKA;

- MCTOAOJIOIHA KW IIpoHcAypbl IPOBCACHHA TOProB M OLCHKH CTOMMOCTHU

He(TH 1 HeDTETTPOTYKTOB.
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The 4th Session of the International Working Group on the Oil and
Oil Products Markets

The 4th session of the International Working Group for Developing Oil and
Oil Products Markets and the Methods of their Functioning took place on 4-50ctober
2012 in London (the UK). Representatives of the antimonopoly bodies of Russia,
Austria, Germany, Portugal and the UK attended the meeting.

It was the members of the Working Group met for the fourth time; earlier
representatives of around 20 countries from three continents took part in the WG
sessions, including Russia, Austria, China, Germany, Kazakhstan, Portugal, the UK,
Ukraine, the USA and some others.

The 4th session focused on pricing on the global markets and the impact of
the global prices on the wholesale prices on the national markets of oil and oil
products.

The location was not a coincidence: in London there are the Headquarters of
Argus Media and Platts - the largest world informational-and-analytical agencies
with offices located in the largest countries across the globe, as well as
Intercontinental Exchange (ICE) one of the world leaders, which along with oil and
oil products trades the main commodities circulating on the global markets, pointed
out Anatoly Golomolzin.

For two days representatives of the Working Group discussed in detail the
main aspects of pricing for oil and oil products on the global markets, such as:

- Pricing transparency;
- Specifics of the markets of oil and oil products and derivatives;
- Independence of tender organizers and market participants;

- Methodology and procedures of tenders and evaluation of the value of oil

and oil products.
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IIsaroe 3acenanue Paboueii rpynnsl

[Taroe 3acemanue MexayHapoaHOW paboueil TpyMIbl MO UCCIIEIOBAHUIO
BOIIPOCOB IIEHOOOPA30BaHUs Ha PhIHKAaX HePTH U HEPTENPOAYKTOB U CIIOCOOOB
ux (QyHKUMOHUpOBaHMs cocTosioch 28 maprta 2013 roga B r. Kuee. B Hem
MPUHSUIM yYacTHe TPEeJICTAaBUTENN KOHKYPEHTHBIX BeoMCTB ABcTpuu, Poccun,

Vkpaunsl, Kazaxcrana, [lopryranmuu u Pymeiaum.

[Taroe 3aceganue OBLUIO MOCBSIIEHO OOCYXIECHUIO TIOPSIIKA OCYIIECTBICHUS
oOMeHa HeKOH(pUAeHIIMaNbHON HHpopMaLuei Mexx 1y wieHamu Paboueii rpynmsl, a
TaKkXKe TMOJBEJACHUI0O HUTOrOB JeATedbHOCTH Pabouell rpynmbl U MOJITOTOBKE
MPEJIOKEHUHA 1 HAIIMOHABHBIX MPABUTENBCTB 10 PA3BUTHUIO KOHKYPEHIIUH Ha

phIHKaX HePTH ¥ HEQTETIPOAYKTOB.

Rl
7y

B e o Mix s ponct pobenet rpyms
 ninoyrsopenns ua punkax nagru |

|V Session of the

[Tsroe 3acenanue Paboueit rpymnmsi/Fifth Session of Oil Working Group

[lo pesympraTam 3acemanus Obuta mpuHsATa KueBckas nmexmaparus,
OoTpaXkarolasi OCHOBHBIC HAmpaBIICHHUs JedaTenbHOCTH Pabouedt rpynmsl Ha

MEPCHEKTUBY U JAIBHENIINE MyTH Pa3BUTHS COTPYIHUYECTBA MEKY €€ YJICHAMMU.
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The Fifth Session of the Oil Working Group

The fifth session took place on March 28, 2013, in Kiev (Ukraine). It was
attended by the representatives of the competition authorities of Austria, Russia,

Ukraine, Kazakhstan, Portugal, and Romania.

The fifth session was dedicated to the discussion of the non-confidential
information exchange proceedings among the members of the Working Group and
to the summarizing of results of the O1l Working Group’s activity and preparation
of proposals for national governments to promote competition in the markets of

oil and oil products.

V 3acizanns Mixaapoanoi po6ogol rpymnn 3

\ AOCHINKEHHS MHTAHD
IIHOYTBOPEHHS HA PHHKAX HA(TH i HadTONpOAYKTIB Ta CIHOCOGIR ix

dyaxnionyBanns ‘
v
1

V Session of the I- __national Working Group ony”
Pricing in the Oil Product M . “tsian

x

iy y\,?w !

y ™

M. Sebastiao, Ex-President of Portuguese Competition Authority; Th. Thanner, Austria’s FCA; V.
Tsushko, Antimonopoly Committee of Ukraine; A. Golomolzin, FAS Russia; A. Usmanov, CIS
Executive Committee, Head of Secretariat of Interstate Council on Antimonopoly Policy (ICAP)

By results the Kiev Declaration has been adopted which reflects the
principal areas of the Working Group’s activity in the future and further

development of cooperation among its Members.
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Coznanue Ilnargpopmbl o 00MeHy HHpOpMaLMEH MeKAY KOHKYPEHTHBIMU
BEIOMCTBAMHU HA PbIHKAaX He(PTU U HePTENPOAYKTOB

28 mapta 2013 roga B r. KueBe cocrosuioch mstoe 3aceganue Paboueit
IpyHInbl MO KCCIEAOBAHUIO BOMPOCOB IIEHOOOpa3oBaHUs HAa pBIHKAX HEPTH U
He(TENPOTYKTOB U CIIOCOOOB UX (PYHKIITMOHUPOBAHHUS.

Crnesa HanpaBo: T. Tannep, I'enepansHbrit qupektop KonkypentHoro BegomctBa Asctpun, B.I1. I{ymko,
IIpencenarens AHTUMOHOIIOIBHOT'O KOMHUTETa YKpawHbl, A.H. I'o1oMom3uH, 3aMeCTUTENb PYKOBOIUTEIIS
®AC Poccun

B 3acemanuu npuHsIIM ydacTHe MPEACTABUTENIN KOHKYPEHTHBIX BEIOMCTB
ABctpun, bonrapuu, Kazaxcrana, Iloptyranum, Poccuu, PymbiHMM, YKpauHBbI,
EBpa3uiickoii 3KOHOMHYECKON KOMHUCCHUH, HCIHOJIHUTEIbHOTO KomuteTta CHI,
Anvunuctpaiuun  lIpesunenta  Ykpaumnsl, BepxoBHout Paasl  Ykpaunsi,
MuHucTepcTBa  SHEPreTMKM M YIrOJBbHOW  NPOMBILUIEHHOCTH Y KpawuHBbI,
MunucTtepcTBa 10X010B U cOopoB Ykpannsl, Cekperapuata Kabunera Munuctpos
VYKkpauHsbl, a TaKKe NPECTABUTEIN HAYYHOTO, HKCIIEPTHOTO M OM3HEC COOOIIECTB
YKpauHBbL.

[TsaToe 3aceqanue ObUIO TIOCBSIICHO OOCYKICHHIO MOPSAKA OCYIIECTBICHUS
oOMeHa HeKOH(DHIeHIMaTEHOM nHpOopMaIuel Mexay wieHamu Pabodeli rpynmsl, a
TaK)Ke TOJIBEICHUIO MTOTOB JEATeNbHOCTH Paboueill Tpynmbl W MOATOTOBKH Ha
OCHOBE TIOJYYCHHOTO OTBITa AHTUMOHOIIOJBHBIX OPTaHOB NPENJIOKEHUN T10
Pa3BUTHIO KOHKYPEHITUU Ha PhIHKAaX HE()TH U HEDTETPOTYKTOB.
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Developing the Platform for exchanging information between competition
authorities on the market of oil and oil products

The 5th session of the Working Group on pricing on the markets of oil and oil
products and methods of its functioning took place on 28th March 2013 in Kiev.

;’f '7 \\‘ i
1"\ \1;,1..

P. Velcheva, Z. Ivanova (Bulgaria), R. Kaltenbrunner (Austria)

The session was attended by representatives of competition authorities of
Austria, Bulgaria, Kazakhstan, Russia, Romania, Ukraine, the Eurasian Economic
Commission, the CIS Executive Commission, the Office of the President of Ukraine,
the Supreme Rada of Ukraine, the Ukraine Ministry of Energy and Coal Industries,
the Ukraine Ministry of Revenue and Duties, the Secretariat of the Cabinet of
Ministers of Ukraine, as well as representatives of academic, expert and business
communities of Ukraine.

The 5th session discussed the procedures for exchanging non-confidential
information between members of the Working Group and summed up the results of
the efforts of the Working Group and draft proposals for developing competition on
the markets of oil and oil products on the basis of experience accumulated by the
antimonopoly bodies.
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Bonbiioe BHMMaHue ObLIO yI€JIEHO BONPOCY CO3/1aHUs U () yHKIIMOHUPOBAHUS
nporpammsl «Ilnarpopma no oOMeny uHpopmManuein».

Tax, 3amectutenp pykoBoautensa denepaabHO aHTUMOHOIIOJIBHON CITYKObI
(DAC Poccun) Anatonuit I"'onomon3uH pacckaszan, uro cosznaBaemas [Lnardopma
NO3BOJIUT KOHKYPEHTHBIM  BEIOMCTBaM OOMEHMBATBhCS  (PyHIaMEHTaIbHOMU
uH(dopMalmen, KacarIiecss HallMOHAILHBIX PHIHKOB HE(PTH U HEPTEIPOITYKTOB.
3T0 MOXKET NOBBICUTH 3(PPEKTUBHOCTH B3aUMOACHCTBUS KOHKYPEHTHBIX BEIOMCTB,
B TOM YHCJI€ B paMKaxX paccieJOBaHUs AEN O HAPYUIEHUAX AaHTHMOHOIOJIBHOIO
3aKoHOJaTeNnbcTBa. B Hacrosimee Bpems ans co3paHus takod Ilnmardpopmer @AC
Poccun TecHo pabGoraeT ¢ KouleraMu U3  ABCTPUHCKOrO  (eaepajbHOro
KOHKYpeHTHOro BegoMcTBa (ADPKB).

CrneBa nanpaBo: A.H. I'onmomonsun, 3amectutens pykoBogutenss GAC Poccun, A.I'. YcmaHOB,
PykoBogurens cexperapuarta, Mexrocyaapcrsennblii coBer CHI™ mo aHTHMOHOIIOIBHOM MONUTHKE

Kpome Toro, Anaronuii ['onomon3zun ormetui, uto [ matdopma Oyaer umMeth
JIB€ CUMMETPUYHBIC YACTH: OJHA HA aHTJIMKUCKOM s3bIKE (OyIeT MOIePKUBATHCS U
HanoNHATheA cneunanuctamu u3 AOKB), npyras — Ha pycckoMm (pacrnoyio’keHa Ha
opurmanpaom caiite ®AC Poccun), m Oyzmer coaepkaTh WHGOPMAIHMIO TIO
pesynbrataMm JesreabHocTu PabGouel Tpymmbl, BKIIOYAs JaHHBIE MOHUTOPUHTA U
CTAaTHUCTHUYECKUX HAOIIOACHUI, OCHOBHBIE HApaOOTKH B 00JIACTH METOJIOJIOTUU H
NPAKTUKU IPUMEHEHUS! aHTUMOHOIIOIBHOTO 3aKOHOJATEIbCTRA.

I'enepanshbiii gupexkrop ADGKB Teonop TanHep B cBOrO o4epenb pacckazai
0 TEXHUYECKHX XapakrepucTtukax [lmatdopmsl, paspadotanHoii AOKB s nenei
oOMeHa wHpOpMaNKME MeEXTy KOHKYPEHTHBIMH BEIOMCTBAMH, a TaKXke O
HAIPaBJICHUIX €€ JaTbHEHIIero BHEAPECHUS U (PYHKITMOHUPOBAHUS.
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Considerable attention was paid to devising and functioning of the Programme
“Information Exchange Platform”.

For instance, the Deputy Head of the Federal Antimonopoly Service (FAS
Russia) Anatoly Golomolzin stated that the Platform will enable competition
authorities to exchange fundamental information about national markets of oil and
oil products, which will enhance efficiency of cooperation between competition
authorities, particular, in investigations of antimonopoly cases. To create the
Platform, FAS is working closely with the colleagues from the Austrian Federal
Competition Authority.

IpencraBuTenn KOHKYPEHTHBIX BeAOMCTB Pymbianu, Kasaxcrana, Bomrapum u  Ascrpun/
Representatives of Competition Authorities of Romania, Kazakhstan, Bulgaria and Austria

Anatoly Golomolzin also pointed out that the Platform will have two
symmetrical parts: in English (will be supported and filled in by experts of Austria
Federal Competition Authority), and in Russian (which will be located at the official
web-site of FAS Russia).The Platform will contain information on the results of
activities of the Working Group, including monitoring and statistical data, the main
achievement in methodology and enforcement of the antimonopoly law.

General Director of Austria Federal Competition Authority (AFCA), Theodor
Tanner, described the technical characteristics of the Platform developed by AFCA
for the purposes of exchanging information between competition authorities and
outlined directions of its implementation and functioning.
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3amecTHUTENb HayaJIbHUKA VYnpasnenus KOHTPOJIS TOIUIMBHO-
sHepreruueckoro kommiekca DOAC Poccum [apes CaBuna pacckaszana o
nesitenbHocTH PabGoueii rpynmel 3a nepuog 2011-2013 rr.

Hapbsa CaBuna, ®AC Poccun Huxonait bapam, Ykpanna
Daria Savina, the FAS Russia Nikolay Barash, Ukraine

C npemyioxeHUSIMM ~ AHTUMOHOIIOJBHOTO  KOMHUTETa YKpauHbl TIO
noctpoenuto Ilmarpopmel ¢ yuerom ocobeHHOCTEH II€eHOOOpa3oBaHUsI Ha
HAllMOHAJbHBIX pBIHKAX W BIUSHHE HAa HUX KOTHPOBOK MHPOBBIX II€H Ha
HEPTEPOTYKTHI BBICTYIIUII ['ocynapcTBEeHHBINM YIOJIHOMOYEHHBIN
AHTUMOHOIIOJIBHOTO KOMHTETA YkpauHsl Huxkomait bapam (cm.
https://transfer.omwfj.gv.at/OIEX).

PesynbraTom msToro 3acenaHus craio noanucanue Knesckoin nexiiapanuu,
KOTOpasi COJICP>KUT CJICAYIONINE BBIBOBI U PEUICHMUS:

TpaHcrpaHU4YHBIM XapakTep MHOTHMX pPAacCMaTPUBAEMBIX PBIHKOB J€JaeT
COTPYIHUYECTBO U OOMEH HHPOpMaIIUe MEX Ty HAllMOHATBHBIMA KOHKYPEHTHBIMU
BEJIOMCTBaMHU HEOOXOIUMOCTHIO.

Hecmorps Ha  TO, 4YTO  COOTBETCTBYIONIME  PBIHKH  SIBISIOTCS
pErnoHATBPHBIMHU/HAIIMOHAIBHBIMYM, KOHKYPEHTHBIE BEJIOMCTBA CTAJKHBAIOTCS CO
CXOKUMH TIPOOJIeMaMH, IPEUMYIIECTBOM B PEIICHUH KOTOPBIX MOXKET SIBISATHCS
0o0MeH HOy-xay ¥ HHPOPMAIIUEH IT0 METOINICCKIM/TEXHUIECKUM BOIIPOCAM.

B cBs3u ¢ atum, ydactHuku PaGodeil rpymnmbl pemmim, 4To:

- [IpaBonmpumeHeHre B 00J1aCTH KOHKYPEHIIMA — ATO TIOJIE3HBIA U MOIIHBIN
WHCTPYMEHT TIPH PEIIEHUHU TPOOIEM Ha PhIHKAX HEPTETIPOIYKTOB.

- HempeMeHHBIM yCITIOBHEM SIBISIETCS aJICKBATHOE HAJICJICHUE KOHKYPEHTHBIX
BEJIOMCTB TIPaBOBBIMH IOJTHOMOYHSMH, oOecreueHrne KBaIu(pUIIMPOBAHHBIM
MIEPCOHAIOM U MaTePUAIBHBIMU PECYPCAMMU.

93


https://transfer.bmwfj.gv.at/OIEx

The Deputy Head of FAS Department for Control over Fuel-and-Energy
Complex, Daria Savina, discussed performance of the Working Group in 2011-2013.

The authorized government official of the Antimonopoly Committee of
Ukraine, Nikolai Barash, put forward the Committee proposals for building up the
Platform in view of pricing specifics on national markets and the impact of
indications of world prices for oil products upon them (see the presentation at the
Platform: https://transfer.omwfj.gv.at/OIEX).

As a result of the 5th session, the parties signed the Kiev Declaration, which
contains the following conclusions and decisions:

The cross-border nature of many markets in question necessitates cooperation
and exchanging information between national competition authorities.

Although relevant markets are regional / national, competition authorities of
different countries face similar problems. Know-how and information on
methodological, technical issues can be an advantage in resolving such problems.

. OV EXTy e
z BOIPOCOB HEHO0bpaZoRa)
. . ':"‘W L0000

Therefore, the Working Group decided that:

- Competition enforcement is a useful and powerful tool for resolving
problems on the markets of oil products.

- An essential condition is adequate assignment of legal powers to competition
authorities, securing qualified personnel and material researches.

- Analyzing the oil market and especially the market of oil products, it is
necessary to pay special attention to comprehensive mutual interaction of regional,
national and international factors, which determine competition conditions.
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- Ilpu mpoBegeHun anHanm3a pbIHKA HEPTH U B OCOOEGHHOCTH PBHIHKOB
HEe(TENPOIYKTOB HEOOXOJIMMO OOpaTuTh 0CO00E BHMMAaHHE Ha KOMIUIEKCHOE
B3aMMOBJIUSHUE PETHOHATBHBIX, HAMOHAJIBHBIX W MEXIYHApOIHBIX (PaKTOPOB,
OTIPEACTSIONINX YCIOBHS KOHKYPEHITUH.

B ,s-CéﬂC}IOBﬂHHIO
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Kwuesckas nexmapanus moamnvucana

- PpiHKM 3avacTyro MOryT OBITh OXapaKTepU30BaHbBl Kak Cyry0o
OJIUTOTOIMCTHYECKUE, YTO JIeTaeT 0OCOOCHHO BaXKHBIM 00pHOY € KapTesiMU, a TaKxKe
BbISIBJICHUE  (PAKTOB  3JIOYNOTPEOJICHHS]  KOJUIEKTUBHBIM  JIOMUHUPYIOIIUM
MOJIO)KEHHUEM.

-  KuroueBass mpobGnema — oOecrieyeHHME TPO3PAYHOCTH  PHIHKOB
He(TENPOTYKTOB.

- BaxsbpIM sABIAETCS Kak MpPaKTHUKAa TPUMEHEHUS AHTUMOHOIIOIBHOTO
3aKOHOJATENbCTBA, TAK M CO3/IlaHWE MPABOBOM 0a3bl, HAMPABIECHHOW HA pa3BUTHE
OupxeBolt  ToproBiu  (uzmyeckoil  HedTHIO U HepTENmpoayKTaMH U
COOTBETCTBYIOIIMMH TOBAPHBIMU JEPUBATUBAMHU, HA PETUCTPALIMIO BHEOUPKEBBIX
oreparnuii, popMHpPOBaHKE WHJICKCOB OMPIKEBBHIX U BHEOMPIKEBHIX IIEH U MHICKCOB
CPaBHUMBIX HHOCTPAHHBIX PHIHKOB.
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- Markets can frequently be characterized as purely oligopolistic, which
makes combating cartels and exposing facts of abusing collective dominance
especially important.

AVl e y;r.u
mmpoc'os EeHooop i o a

Execution of the Kiev Declaration

- Achieving transparency of oil products markets is the key problem.

- Both antimonopoly enforcement practice and the legislative framework
aimed at developing exchange trading with physical oil and oil products and relevant
derivatives, registration off-exchange, establishing exchange and off-exchange
prices and indices of comparable foreign markets, are of importance.
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KueBckasi nexjapanmusi:
IToaBenenune uroros MekayHapoaHo# pado4eii rpynnsl o HepTu

1. TpancrpaHuuHBIH XapakTep MHOTHX PACCMaTPHUBAEMBIX PBIHKOB JEJIAET COTPYAHHUYECTBO M OOMEH
uH(popmanuel Mex 1y HallHOHAJIBHBIMUA KOHKYPEHTHBIMU BEIOMCTBAMH HEOOXOIHUMOCTBIO.

2. Jlaxe KOTZia COOTBETCTBYIOIINE PHIHKH SIBJSIOTCS PETHOHANIBHBIMU/HAIMOHAIBHBIMH, KOHKYPEHTHBIE
BEJIOMCTBA CTAJIKHBAIOTCS CO CXOXKHMH IPOOIeMaMy, IPEHMYINECTBOM B PELICHUH KOTOPBIX MOXET
SIBIISITHCSI OOMEH HOY-Xay M HH(pOpManuen 1o MeTOANYECKAM/TEXHHYECKHM BOTIPOCAM.

3. BrIBOIBI:

a. [lpaBonpumenenue B 00J1aCTH KOHKYPEHIIUH SIBJISIETCS ITOJIE3HBIM M MOIIHBIM HHCTPYMEHTOM
IIPY pEeIIeHUH NPoOIIeM Ha PhIHKaX He(TEeIPOIyKTOB.

HCHPCMCHHBIM YCJIOBHCM SBJISICTCA aACKBATHOC HAACJIICHUEC KOHKYPEHTHBLIX BCEAOMCTB
[IPaBOBBIMU  IIOJIHOMOUMSAMHM, oOecrnedeHHe KBaIM(UIMPOBAHHBIM  IEPCOHAIOM |
MaTe€pUAIILHBIMH PECYpPCaMHu.

b. Tlpu mpoBeneHunm aHanmu3a phlHKa HEPTH W B OCOOEHHOCTH PBIHKOB HE(TENPOLYKTOB
HeoOX0oMMO 00paTuTh 0c000€ BHUMAHHE KOMIUIGKCHOMY BIIHSIHHIO pPErHOHAJIBHBIX,
HAIHOHAJILHBIX M MEXIYHAPOIHbIX (DAKTOPOB, ONPE/ISISIONIHUX YCIOBUSI KOHKYPEHIIUH.

c. Pommkn 3agactyro mMoryTt OBITh OXapaKTEpH30BaHbBI KaK Cyry0o OJIMTOMOIUCTHYECKHE, UTO
Jenaer 0co0EHHO BaXHBIM OOpp0y C KapTelnsMH, a TakKe BBIBICHHE (DAKTOB
3710yNOTPEOIEHHUS KOJUIEKTUBHBIM JJOMHUHUPYIOIIHM TTOJI0KEHHEM.

d. KimoueBas npoGiema - obecrieuyeHne mpo3pavHOCTH.

e. BaxupIM sBiIsSETCS KaK NPaKTHKA IPUMEHEHUS! aHTUMOHOIIOIEHOTO 3aKOHOIATENILCTBA, TaK U
CO3JJaHME TIpaBOBOH 0a3bl, HAIIPABIEHHOH Ha pa3BUTHE OHPKEBOW TOProBiIHM (DHU3HUECKOI
He(TBIO M HEPTENPOJYKTaMH M COOTBETCTBYIOIIMMH TOBAPHBIMH JICPUBATHBAMH,
PErucTpanuio BHEOMPIKEBBIX Omepari, W (OPMUpOBAHHE HHACKCOB OHPIKEBBIX U
BHEOMPIKEBBIX II€H, @ TAK)KE UH/IEKCOB CPABHIUMBIX HHOCTPAHHBIX PHIHKOB.

4. Tlpencrosimast pabora:
a. Coznanue ITnatdopmer mo O6meny Mudopmarueit o Hedu (B pycckoii u aHMIMACKOM Bepcu).
6. [IpoBenenune exerofHO BCTpeyur/ceMuHapa Ui oOMeHa HHpOpMaIHeii, HOy-Xay, U ONBITOM.
B. Byner ony6nmkoBaHa B pyccKO-aHIIMHCKOM BepCUH OPOIIIOpa CO BCEMH JIOKYMEHTAMHU U
pesynbratamu Paboueii ['pymmsr.
r. PesynpraTel PaGoueit ['pynmst 6yyT nepeganst cooTBeTCTBYIOIMM opranusanusm (ODCP,
MextynapoHast KOHKypeHTHas ceTb, CHI', a Takke peKOMeH Al HallMOHAIBHBIM
[IPABUTEIBCTBAM).

[Tonmucano 28 mapra 2013 rozxa B r. Kues (Ykpauna):

Co cropons! PesiepalibHON aHTHMOHOIIOIBHO Co cropoHbI ABCTpHIICKOTO (hefiepaibHOro
ciyx061 (PAC Poccun) KOHKYPEHTHOI'O BeJIOMCTBa
( y

— [ |

= // N A A

A’/ gt \j \/ \/’\J\\/‘—xw,
H. T'onomonzun T. Tauuep
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Kyiv Declaration:
Summary of the Results of the International Oil Working Group

1. The cross-border features of many of the markets concerned make cooperation and exchange of
information between national competition authorities a necessity.

2. Even when the relevant markets are regional/national in scope competition authorities face similar
challenges which would bring benefits for the exchange of know-how and information in
methodological/technical issues.

3. Conclusions:

a. Competition enforcement is a useful as well as powerful tool for dealing with the problems in
the oil product markets.

Precondition is an adequate legal and material empowerment and staffing of competition
authorities.

b. In analyzing the oil- and especially oil product markets it is worth giving special emphasis to
the complex interaction of regional, national and international factors influencing the
competition intensity.

c. The markets can often be characterized as narrowly oligopolistic which poses special
challenges to combating collusion as well as abuse of collective dominance.

d. A key issue is to ensure transparency.

e. It is important to note that taking into account the practice of enforcement of antitrust
legislation the legal basis is being formed which is directed at development of exchange
trading in physical oil products and derivatives, registration of OTC transactions, and the
formation of indices of exchange and OTC prices, as well as indices of comparable foreign
markets.

4. Future work:

a. Implementing the Oil Information Exchange Platform (in its English and Russian version)

b. One meeting/seminar per year for mutual exchange of information, know-how and
experience.

c. A brochure with all the documents and results of the Working Group will be published in a
Russian-English version.

d. Transmitting the results of the Working Group to the relevant parties (e.g. Follow-up OECD,
ICN, CIS and proposals to the national governments).

Signed on March 28, 2013, in Kyiv (Ukraine):

On behalf of the Federal Antimonopoly Service of ~ On behalf of the Austrian Federal Competition

the Russian Federation (the FAS Russia) Authori
= e

Mr. Anatoly Golomolzin Dr. Theodor Thanner
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CoBmecTHad npe3eHTanus ABCTpuiickoro u Poccuiickoro
KOHKYPEHTHBIX BeIOMCTB 0 pe3yJbTaTax JAesaTeJbHoCcTH Padouei
rpynnbl Ha 3acegannu Komurera no koukypenuuu OICP, ¢peBpainb
2013 r.

(IMonuerit Texer npesentauuu: https://transfer.omwfj.gv.at/OIEX)

‘ ®edepansHasn
B AT aHMUMOHONONbHARA
BUNDESWETTBEWERBSBEHORDE cnyx6a

e

Pesynbratbl pgeAtenbHoctn  MexagyHapogHom
pabouyei rpynnbl MO UccnegoBaHUK BOMNPOCOB
ueHooOpa3oBaHMA Ha  PpblHKax HehTm M
HedTenpoayKToB 7] cnocoboB nx
PYHKUMOHUPOBaAHUA

2. Mapux, 26 chespans 2013 2.

Lokmop Teodop TaHHep
[eHeparnbHbIl Oupekmop
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Joint Presentation of Austria and Russia on results of the QOil
Working Group, the Session of the Competition Committee of
OECD, February 2013

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

BW

~ Federal Antimonopoly
- Service of the Russian
Federation

Results of the activity of the Working Group on
Investigating Issues on Pricing in the Oil and Oil
Product Markets and Methods of their Functioning

Paris, February 26, 2013

Dr. Theodor Thanner
Director General for Competition
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AHTHMOHOIOJIbHBbIE Opranbl ABcTpuu U Poccnn pacckaszanu wienam OJCP o
AeSITeJIbHOCTH ME:KIyHAPOoAHOU Padoueil rpynmbl 1o u3y4eHUI0 BONPOCOB
IeHO00pPAa30BaHMUS HA PbIHKAX He()TH U He(PTENPOAYKTOB

26 ¢despansa 2013 rona B 1. [Mapux (Opanuusi) B pamkax 3acenanus Komurera
N0 KOHKypeHIMH OpraHu3aluuyd 3KOHOMHUYECKOIO COTPYJHUYECTBA U Pa3BUTHSA
(O2CP) I'enepanbHblii AUPEKTOpP ABCTPUUCKOrO (heaepallbHOrO0 KOHKYPEHTHOI'O
BeloMcTBa I'-H Teonop TaHHED BBICTYNWII € TOKJIAJIOM O PE3yNbTaTax AEATEIbHOCTH
U WHULMATUBAaX MeXIyHapoaHoi PalGoueill rpynmbel 1Mo H3ydyeHHE BOIPOCOB
EHOOOpa30BaHUsl Ha pbIHKAX HePTH W HEePTENnpOAYKTOB*, CO3JaHHON IO
ununuatuBe DenepanbHoit aHTUMOHOTONBHOU CciykObl (DPAC Poccun) wu
ABcTtpuiickoro (penepaibHOro KOHKypeHTHOro BeaoMmctsa B 2011 roxy.

I'-u TanHep pacckazan 00 OCHOBHBIX LIENSIX W 3anayax Paboueil rpynimbl.
Henstmu PabGouelt rpynimsl sIBISIFOTCS :

» coxeiicTBue (HOPMUPOBAHUIO IIEHOBBIX HHIWKATOPOB, OTPAKAIOIIUX
CIPaBEJIMBYIO LIEHY HA HEPTh U HEPTEHPOAYKThI, CHOPMUPOBAHHYIO
B PBIHOYHBIX YCIIOBHUSAX;

» obecrieueHre KOHKYPEHTHOTO IIEHOOOPAa30BaHMSI B TOM YHCIIE B paMKaX
OpraHU30BaHHBIX (POPM TOProBiv HEPTHIO U HEDTEMPOTYKTAMHU.

3anauamu PaGoueli rpynmsl sIBISIIOTCSA:

» 00CyXIIeHHE CYIECTBYIOIINX MOIX0A0B K IPOBEACHUIO MOHUTOPHHTA
Y aHaJIN3a ONTOBBIX M PO3HUYHBIX PHIHKOB HE()TH M HEPTEIPOTYKTOB,

> BBIpa0OTKa  METOIOJOTHH  OMNpENeNCHHs]  MPOIYKTOBBIX |
reorpaUYecKuX TPAHUI] ONTOBBIX M PO3HUYHBIX PBIHKOB HEPTH W
HEPTETIPOTYKTOB;

» H3y4eHHE BOTIPOCOB IIEHOOOpa30BaHUs Ha HEPTHh U He(PTEPOyKTHI HA
HAIIMOHAIBHBIX PBIHKAX, B TOM YHCJIC BJIMSHHEC MHPOBBIX IIEH Ha
IIeHO0Opa30BaHKE HAa HAITMOHAIBHBIX PHIHKAX;

» OOMCH ONBITOM H IOAXOJAaMH IO MPUMEHEHUIO aHTHMOHOIIOJIHHOTO
3aKOHO/IATENIbCTBA Ha PhIHKE HePTH U HEPTEPOAYKTOB; 0OCYKIECHUE
MOpsIIKA  OCYIIECTBIICHHS OOMeHa WH(poOpMarel, HE HOCAIICH
KOH(UECHITMATBFHOTO XapakTepa, Mexay wieHaMmu Pabodeit rpymnibl.

Taxke T. TaHHep pacckazanm o0 co3mgaHuUU o0Omer 0a3bl JTaHHBIX,
pa3paboTaHHON ABCTpUMIICKUM (epepadbHbIM KOHKYPEHTHBIM  BEIIOMCTBOM,
BKIIIOUAIONICH  JaHHBIE MOHHTOPHMHTa ¥  CTATUCTUYECKUX  HaOIIOACHUM,
00o001maromed OCHOBHbIE HApaOOTKM B 00JIACTH METOMOJIOTHH W TMPAKTUKH
IPUMEHEHHS] aHTUMOHOIIOIBHOTO 3aKOHOAATeNbCTBa U Ap. J1a [InmaTtdopma craner
o0ImMM  HMHCTPYMEHTOM,  TO3BOJSIONIMM  KOHKYPEHTHBIM  BEJIOMCTBAM
0oOMEHHMBATBHCS OCHOBHOW WH(pOpMaIuel, Kacaromencs HaIMOHAIBHBIX PBHIHKOB
He(dtu 1 HedTenmpoaykTOB. buT MpoaemMoncTpupoBad ckpuHIIOT [TnaTdhopmer.
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The antimonopoly authorities of Austria and Russia informed OECD
members about efforts of the International Working Group regarding pricing
on the markets of oil and oil products

On 26th February 2013, in Paris (France) at a session of the Competition
Committee of the Organization for Economic Cooperation and Development
(OECD), the General Director of the Austria’s Federal Competition Authority, Mr.
Theodor Thanner reported the results of activities and initiatives of the International
Working Group on pricing on the markets of oil and oil products*, formed upon an
initiative of the Federal Antimonopoly Service (FAS Russia) and the Austria’s
Federal Competition Authority in 2011.

Mr. Thanner discussed the main objectives and tasks of the Working Group.
The objectives of the Working Group are:

> Facilitating development of price indicators that reflect fair prices for
oil and oil products formed under market conditions;

» Ensuring competitive pricing, in particular, under organized forms of
trading with oil and oil products.

The tasks of the Working Group are:

> Discussing the existing approaches to monitoring and analysis of
wholesale and retail markets of oil and oil products;

» Developing the methodology for defining product and geographical
boundaries of wholesale and retail markets of oil and oil products;

» Studying oil and oil products pricing on the national markets, in
particular, impact of global prices upon pricing on the national
markets;

» Exchanging experience and approaches to antimonopoly enforcement
on the market of oil and oil products; discussing the procedures for
exchanging non-confidential information between the members of the
Working Group.

Mr. Thanner also talked about the general database developed by the Austrian
Federal Competition Authority, comprising data obtained by monitoring and
statistical observations, summarizing the main achievements in methodologies and
practices of antimonopoly enforcement, etc. The Platform will be a general
instrument enabling competition authorities to exchange the main information about
the national oil and oil products markets. He also demonstrated a screen-shot of the
Platform.
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B cBoto ouepens 3amectutens pykooautenss ®AC Poccun A. ['onomoisun
OTMETHJI UMEIOIIUICS, HapAay ¢ onbIToM Poccun 1 ABCTpHUH, ONBIT APYTUX CTPAH,
KOTOPBIM OB MCIOJIb30BaH MpHU MOJATOTOBKE JM0Kiana. B wactHoctH, onbit CHIA
110 MOHUTOPHUHTY PO3HUYHBIX 1I€H Ha He(TenpoayKThl B 360 roposax 3TOM CTpaHsbl
Y ONTOBBIX LIEH MO 20 KpYNMHEUIIUM MPOMBIIUIEHHO-)KWJIBIM arjioMepausaM 3TOn
CTpaHbl, a TAKXKE MO MPOBEIECHUIO 3KOHOMUKO-CTATUCTUYECKOT O aHAIM3a OJOOHOM
uH(pOpMaIIH.

Taxxke A. ['omomon3uH BeLaenws onsIT llopTyranmuu mo CpaBHUTENBHOMY
aHanu3y ctpaH EBpomneiickoro cotosza. B aTom uccnenoBanuu ObUI0 BBISBICHO, UTO
CYILIECTBYET aCUMMETpHUsl BHYTPEHHHX M MEXAYHAPOJHBIX LIEH B OOJILIMHCTBE
ctpal wieHoB EC. [loBblIaTenbHble TEHACHIIMM MUPOBBIX LIEH TPAHCIUPYIOTCA Ha
HAIMOHAJIbHBIE PHIHKU 0€3 0COOBIX 3aJIePKEK U ¢ OOJIBLION CTEMEHbIO KOPPEIISIIIH.
IToHnxaTenpHbIE TEHACHLIMU CO 3HAYNUTEIILHOM 3a1€PKKOU U C MEHBILIEH CTENIEHBIO
koppensiuuu. [lpuynHO  3TOro MOryT OBITH YCJIOBUSI KOHKYPEHLUMH Ha
HAllMOHAJIbHBIX PBIHKAX.

Oco6oe Burmanue PabGoueli rpymnmbl 66110 00paIieHo Ha MUPOBbBIE 1IEHOBBIE
are’TcTBa. Pe3yapTaThl UX AESTEIBHOCTH BIUSIOT KaK Ha PHIHKH HAJJMYHOTO TOBapa
He(TH U HEPTENPOIYKThl, TAK U Ha PHIHKA MPOU3BOJHBIX MHCTPYMEHTOB. OTH
BOMPOCHI TAKKE HAXOASATCS B IIEHTPE BHUMAHUS «OO0JBIION ABAIIIATKIY.

IIpencraBurenu kKoHKypeHTHBIX BeaoMcTB CIIA, Ilopryranuu, YkpauHsl,
I'epmanun B CBOMX BBICTYIUIEHHUAX TaKKe€ OTMETHIM Ba)XHOCTH BBIMOJIHSIEMOMN
PaGoueii rpymiibl, BEIPa3uwiiv CBOKO TOTOBHOCTh MPOJIOJKATh yYacTHe B €€ COCTaBe.
[lonBonis UTOTM TaHHOTO OOCYKJEeHUs, TpeacenaTesb KoMurera no KOHKYpeHIIUH
ODOCP r-# Kenn oTMeTus HEOOXOAMMOCTH MPOJOJDKCHHS JaHHOW padoThl. OH
TaKk)Ke OOpaTWi BHUMAaHHME Ha TO, YTO €€ aKTyaJIbHOCTh JeATeNbHOCTH Pabouei
rpynibel 00ycioBiIeHa emé U TeM, 4To B moBecTKy 3acenanunii OOCP na urons 2013
rojia BKJIFOUEH BOIPOC IO IIeHaM Ha HE(TENPOTyKTHI.
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The Deputy Head of FAS Anatoly Golomolzin, along with experience of
Russia and Austria, emphasized experience of the countries used to prepare the
report. In particular, experience of the USA to monitor retail prices for oil products
in 360 towns in the USA and wholesale prices across the 20 largest industrial-
residential agglomerations in the USA as well as economic-statistical analysis of
such information.

Anatoly Golomolzin also emphasized Portugal’s experience on comparative
analysis of the countries of the European Union. This research showed that there is
asymmetry between domestic and international prices in most countries members
of the EU. The upward trend in global prices is translated to the national markets
without significant delays and with a considerable degree of correlation. The
downward trends have considerable delays and a lesser correlation. It may be caused
by the conditions for competition on the national markets.

The Working Group paid special attention to the global price agencies. The
results of their activities affect both the physical markets of oil and oil products as
well as the markets of derivatives. These issues are also in the focus of attention of
the Big 20.

Representatives of the USA, Portugal, Ukraine and Germany also emphasized
importance of the efforts of the Working Group and expressed their readiness to
continue participating in it. Summing up the discussion, the Chairman of the OECD
Competition Committee, Mr. Jenny, pointed out the need to continue this work. He
also marked that the importance of the activities of the Working Group is driven by
the agenda of OECD sessions in June 2013, which includes prices for oil products.
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CoBMmecTHas npe3eHTauus ABcTpuu u Poccum o pesyabrarax aesiTeJIbHOCTH
Paboueii rpynnsbl, 13-as ceccust MeRnpaBuTeIbCTBEHHOM IPYNIIBI IKCIIEPTOB
110 3aKOHOAATEJbCTBY M NMOJUTHKE B 00j1acTH KOHKypeHunu FOHKTA/JI,
u10J1b 2013 1. (TOJBKO HA AHTJINIICKOM SI3bIKE)

prl".]]blﬁ CTOJI IO yCJIOBUSIM M crnocodoam MEKAYHAPOJAHOI0 COTPYAHUYECTBA B /1€j1aX 0
KOHRKYPCHIUH

(IMonuerit Texer npesentauuu: https://transfer.omwfj.gv.at/OIEX)

»
ITALIE

S
N

Ceccus FOHKTA/L. H. Xapcaopd-Ounepuaopd, ABcrpuiickoe denepanrbHoe KOHKYPEHTHOE
BegoMcTBO, A.H. ["'omomomn3uH, 3amecturens pykoBonutens ®AC Poccun
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Joint Presentation of Austria and Russia on results of the Oil Working
Group, 13" IGE and Second Ad Hoc Expert Meeting on Consumer
Protection, UNCTAD, July 2013 (only in English)

Round table on Modalities and Procedures for International Cooperation in
Competition Cases involving more than one Country

(The presentation is at the Platform: https://transfer.omwfj.gv.at/OIEX)

BWE #

BUNDESWETTBEWERBSBEHORDE

¢ Federal Antimonopoly
= Service of the Russian
Federation

Results of the activity of the Working Group on
Investigating Issues on Pricing in the Oil and Oil
Product Markets and Methods of their Functioning

Geneva, 10" July, 2013

Mr. Anatoly Golomolzin (FAS)
Ms. Natalie Harsdorf (BWB)
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AHaTosuii ['0J10MO/I3MH: KOHKYPEHTHBIE BeIOMCTBA JAPYTUX CTPAH,
NMPUCOCAUHANTECHh K HAM, K HAllleH JJICKTPOHHOU 1u1aTtgopme

3amectutens pykoBoautenss denepanbHONW aHTUMOHOMOJBHOU CITYKObI
(®AC Poccun) Anatonuit ['omomonsun u Haranu Xapcnopd u3 ABcTpuiickoro
KOHKYPEHTHOI'O BE€JOMCTBA B paMKax KPYIJIOrO CTOJa MO YCIOBHUSAM U criocobam
MEXJTYHApPOJHOTO COTPYAHMYECTBA B JellaXx O KOHKYPEHUUH MPECTaBUIH
JOKIax o pesyinbTatax jaesTenbHocTd CoBMecTHOM Paboueill rpymmbl 1o
UCCJIEIOBAHMIO  BOINPOCOB  IIEHOOOpa3oBaHWS HA  pbIHKax HePTH U
He(TENMPOIYKTOB U CIIOCO0O0B MX (DYHKIIMOHUpOBaHUs, co3aanHoi B 2011 roay
10 UHUIIMATUBE POCCUNCKOTO U aBCTPUHUCKOTO KOHKYPEHTHBIX BEIOMCTB.

bonbmoe BHumanue Hartanmu Xapcaopd B cBoeMm Jokjiafe yaenusia
CO3JaHUI0 3JEKTPOHHOM MiIaTPopMbl MO OOMeHy HuHpOpMaleil o JaHHBIX
CTaTUCTHUKHU, PE3YyJIbTaTaX MOHUTOPUHIA PBIHKOB, pEIICHUH N0 JAenaM o
HapyILIeHUH KOHKYPEHIIMM Ha phIHKAaX HEPTH M HEPTEHPOIYyKTOB, OTUEPKHYB,
yTo 3Ta mIargopma co3daeTcs I YKPEIUIEHHs — MEXIyHapOIHOTO
COTPYIHHUYECTBA, YIPOLIEHUs Tpoiecca oOMeHa MHbopMalue U MOHUMaHUS
CUTYallUU B 00JIaCTH KOHKYPEHIIMU B paMKaX Pa3IMYHbIX FOPUCTUKIIHIA.

AHatonuii ['0JJ0MOJI3UH B CBOIO 0YE€PEIb OTMETHII, YTO aHTUMOHOTIIOJIbHBIE
OpraHbl pPa3JIMYHBIX CTPaH MCIOJB3YIOT AaHAJIOTMYHbIE METOJbl aHaju3a
TOBAPDHOI'O pPbIHKA, a TAaKX€ MPAKTUKY IPUMEHEHUS AaHTUMOHOIIOJIBHOIO
3aKOHOJATENbCTBA. PBIHKM HEPTENpPOAYKTOB HMMEIOT BO MHOI'OM CXOXHE
CTPYKTYPHBIE XapaKTEPUCTHUKU: HAJIMYME BEPTUKAJIBHO HWHTETPUPOBAHHBIX
HE(TAHBIX KOMIIAHWW, KOJIJIEKTUBHOE JAOMHHHPYIOIIEE IOJOKEHUE KPYITHBIX
UIPOKOB U BIIMSIHME HA HAILMOHAJBHBIC PBIHKM CHUTYAIlMH, CKJIAJBIBAIOIICHCS Ha
MHUPOBBIX PBIHKAX.

Taxke 3amectutens pykoBoautesst PAC Poccun oOpaTuin BHUMaHUE Ha
BaYXHOCTH MPOBEACHUS TTOCTOSHHOTO MOHUTOPUHTA 3aMIaCOB U IIEH Ha OMTOBBIX U
PO3HUYHBIX pBIHKaX HedTenpoakyToB: «B Poccum ¢ mnenpio mpecedeHus
HapyIICHUS] KOHKYPEHIIMM Ha phIHKax HepTu um HedTenmpoaykToB B 2008-2011
rogy OBUIM TPOBENEHBI s paccleoBaHUN 1O (dakTaMm 37I0YyNOTPeOICHUU
JTOMUHHUPYIOIIUM TIOJIO)KCHHEM YCTAaHOBJICHUS MOHOIIOJIBHO BBICOKHX IIEH,
CO3MaHusl JUCKPUMHUHAIMOHHBIX YCIOBHHA IEeHOoOpasoBanuss u 1ap. llo
pe3yNbTaTaM ITHX PacCiIeIOBaHWN ObUIA HAJIOKEHBI CAaHKIIMH B pa3Mepe Oolee
yeM 500 MIJIH €BpO, KOTOPBIE YK€ B3bICKaHbI U MEpeUYUCiIeHbl B Ot0xeT. Kpome
TOTO, OBUIO MPEANUcaHO HEe(PTSIHHIM KOMITAHHUSM TMPUHSATH MEPHI TI0 PA3BUTHIO
KOHKYPEHITUH, B TOM YHUCJIE 10 TPUMEHEHUIO MTPO3PAYHBIX MEXaHU3MOB (hOPMH-
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Anatoly Golomolzin says: competition authorities of other countries, join us,
our electronic platform

At a Round Table on the conditions and methods of international
cooperation in competition cases, Deputy Head of the Federal Antimonopoly
Service (FAS Russia) Anatoly Golomolzin and Natalie Harsdorf from Austria’s
competitive authority made a report on the efforts of the Joint Working Group for
studying pricing issues on the oil and oil markets and methods of its functioning,
formed in 2011 upon an initiative of Russia’s and Austria’s competition
authorities.

Natalie Harsdorf paid considerable attention to establishing electronic
platform on exchanging information about statistical data, the results of market
monitoring, decisions on cases on violations competition on the markets of oil and
oil products, She emphasized that the platform is formed to strengthen
international cooperation, simplify information exchange and understand
competition under the framework of several jurisdictions.

Anatoly Golomolzin pointed out that antimonopoly authorities of different
countries use similar methods of market analysis and the antimonopoly
enforcement practice. Oil products markets have many similar structural features:
vertically integrated oil companies, collective dominance of large players and
impact of global markets upon national markets.

Deputy Head of FAS drew attention to the importance of continued
monitoring of stock and prices on the wholesale and retail markets of oil products:
“To suppress violations on the markets of oil and oil products, in 2008-2011
Russia carried out several investigations on the facts of abusing dominance by
fixing monopolistically high prices, creating discriminatory pricing conditions,
etc. Upon the results of the investigations FAS imposed fines for over 500 million
euro that are already collected and transferred to the budget. Also oil companies
were instructed to take measures towards developing competition, in particular,
transparent
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pOBaHMS 1I€H, BKJIOYas TOPTOBIIO Ha OWpXKE JAOCTATOUYHBIMU OOBEMAMHU
He(TENPOTYKTOBY.

AHanornusasle Bompochkl cTosT B moBecTke U (G20. CooTBercTByrOIINE
nopyuenus Obutn gaHel MOCKO (opranuzaiuu oObenuHsioned GuHaHCOBBIX
PEryJISITOPOB CTPAaH MHUPA), YJIEHBI KOTOPOH YMOJIHOMOYEHBI KOHTPOJIMPOBATH
PBIHKA  TMPOU3BOAHBIX (PUHAHCOBBIX HWHCTPYMEHTOB. Tak, 1O HTOraM
mHorosneteir paborel MMOCKO chopmynupoBana 11 pexomenpauuii B
OTHOILIGHUHM  JICSITEIBbHOCTH  MHUPOBBIX  IIEHOBBIX areHTCTB. (OTMeueHa
HEOOXOJMMOCTh MHUHHUMM3AIMU HW30UpPATEIBHOTO PENOPTHUPOBAHUSA 1LIEH W
00BEMOB CJIIETIOK, YCTAaHOBJIEHa HEOOXOJIMMOCTh MPEJOCTABICHUS aKTYyaJIbHOU
uHQOpMalMK O PBIHKE M CO3JaHUSI MPO3padyHBIX Mpoleayp (popMupoBanus
pbiHOYHBIX HHAEKCOB LIeH. MOCKO mnpeanoxkeHo, €Ciu MHPOBBIE IIEHOBBIC
areHTCTBa He MPOBENYT HEOOXOIMMBIX M3MEHEHMH B TeueHue 18 mecsieB (cC
10.2012 rona), ycTaHOBUTH COOTBETCTBYIOIIUE TPEOOBAHUS 3aKOHOAATEIIBHO.

B 3aBepmiennn poxiana A. I'omomon3ud obpatuin ocoboe BHUMaHUE Ha
HEOOXOAUMOCTh KOOPJAMHAIUU YCUJUN CO CTOPOHBI KaK aHTHUMOHOIIOJBHBIX
OpraHoOB, TaK M HUHCTUTYTOB (PMHAHCOBOTO CeKTopa: «ITH BOMPOCHl MMEIOT
BaXHOE 3Ha4YeHUE aOCOJIOTHO JUIS BCEX CTpaH — MEJIKHX U KPYIHBIX, CTpaH-
skcriopTepoB HedTH U cTpadH-umnoptepoB. FOHKTAJL sBnsercs mimomnaakoi, Ha
KOTOpPOW B paBHOM Mepe MPEACTABIEHbI BCE U3 HUX).

B konne Beictymienus A. I'omomomsud u H. Xapcaopd mpurnacunu u
JPyTHe CTPaHbI MPUCOECTUHUTHCA K AJIEKTPOHHOH M1aTdhopMe B paMKax paboueit
TPYIIBI A1 KOOPAUHAIIMN YCUIIMIA TI0 pa3BUTHIO KOHKYPEHITMH Ha PhIHKAX HE(TH
1 He(DTETPOTYKTOB.

B 3aBepmienuu 13-oit ceccun MexnpaBUTEILCTBEHHON IPYMIIBI SKCIIEPTOB
10 3aKOHO/IATEJILCTBY U OJUTHKE B 00acTu koHKypeHimu FOHKTAJL, B pamkax
KOTOPOM M COCTOSUICS 3TOT KPYIJIBIM CTOJN, OBUIM MPEII0KEHBl TEMBbI s
oOcyxnenus Ha 14-0if ceccuH, CpeIud KOTOPBIX BOIPOCH TOJE3HOCTH
KOHKYPEHTHOW TIOJIUTHKU JUIsl TIOTpEOUTENel, CTpaTerus KOMMYHHKAIUU
KOHKYPEHTHBIX BEJIOMCTB KaK HMHCTPYMEHT TMOBBIIIEHUS 3(PGEeKTUBHOCTH U
He(OpMAIIbHOE COTPYIHMYECTBO KOHKYPEHTHBIX BEJOMCTB JJIsi PpEUICHUs
cneunanbHbIX BonpocoB. PAC Poccun HamepeHa NpUHATh AKTUBHOE y4acTHE B
OyayimieM 3aceqaHuy, BBICTYNHB C KIIOYEBBIMH JOKJIAJaMH IO 3asBICHHBIM
TEMaM.
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pricing mechanisms, including trading sufficient amount of oil products through
exchange”.

Similar issues are also on the agenda of G20. Relevant instructions were
given by IOSCO (an organization of financial regulators from different countries
across the world), members of which are authorized to control the markets of
derivative financial instruments. On the basis of its multi-year work 10SCO
formulated 11 recommendations regarding global pricing agencies. In particular,
it is necessary to minimize selective reporting on prices and the volume of
transactions, submit up-to-date market information and create transparent
procedures for market price indices. It was proposed that if global pricing agencies
do not make the required changes within 18 months (from 2012), IOSCO should
establish the necessary requirements legislatively.

At the end of his report, Anatoly Golomolzin focused on the importance of
coordinating efforts by the antimonopoly authorities as well as financial sector
institutions: “These questions are very important for absolutely all countries —
small and large, oil exporters and importers. UNCTAD is the platform where all
of them are represented equally”.

Summing up, Anatoly Golomolzin and Natalie Harsdorf invited other
countries to join the electronic platform within the framework of the Working
Group to coordinate efforts towards developing competition on the markets of oil
and oil products.

The 13th session of UNCTAD Inter-government Group of Experts on
competition law and policy, which organized the Round Table, proposed the
problems to be discussed at the 14th session. Such problems include usefulness of
competition policy for consumers, communication strategies of competition
authorities as the instrument for enhancing efficiency and informal interaction
between competition authorities to resolve special issues. The FAS intends to take
active part in the 14th session giving the key presentations on the proposed
problems.
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MEXIAYHAPOAHASA PABOYASA I'PYIIIIA

O UCCJIEAOBAHHUIO BOITPOCOB HEHOOBPA30OBAHUA HA
PBIHKAX HE®THU U HEOTENNPOAYKTOB U CIIOCOBOB UX
OYHKIIMOHNPOBAHUA

Pabouas rpymnma — 3TO Iulomjazka, B paMKax KOTOPOH BCTPEYAIOTCS
KOHKYPEHTHbIE BEJIOMCTBa-y4acTHUKUM PabGodeil rpynmbl 17 0OCyXACHUS
npo0OsieM, BO3HUKAOIIKMX B 00sacTd HePTHU U HEPTENpOIyKTOB, U MOHMCKA HUX
pelIeHuUs.

VYyactHukamu PaGoueil Tpymmbl SBISIOTCS KOHKYPEHTHBIE BEIOMCTBA
ABctpuu, Poccum, bonrapum, Benrpum, ['epmanun, Kaszaxcrana, JlatBuwm,
[Topryranuu, Pymbinuu, CnoBakuu, CILIA, @unnsuauu, Yexun u YKpauHbl.

3a nBa rojga cyuiectBoBaHug PaOoueil rpynmbl ObUIM  JOCTUTHYTHI
perpe3eHTaTUBHBIC pe3yNbTaThl. Ha peryisipHO OCHOBE MPOUCXOIUT OOMEH
ONMBITOM TIO AaHalW3y pBIHKAa He(TENpOayKTOB, OOCYXICHHE BOMPOCOB,
KacalolINXCs BBISBICHUS W TPECCUCHHS HApPYyIMICHUH aHTHUMOHOIIOJIBHOTO
3aKOHO/ATENhCTBA, a TakKe OOBEKTHUBHBIX  PBIHOYHBIX  MEXaHHU3MOB
dopmupoBaHus 11eH Ha He(YTh U HEYTEIPOAYKTHI HA MUPOBBIX U HAIIMOHAIBLHBIX
pbhIHKaX. J{OCTM)KEHHIO MOCTaBICHHBIX Liejel aestenbHocTH Paboueit rpymmbi
criocobctByer co3nanue Ilmarpopmer mo OOmeny HWudopmammeit Mmexmay
KOHKYPEHTHBIMU BEIOMCTBAMHU B 00J1aCTH HEPTH U HEPTETIPOAYKTOB.

B nacrosimee Bpemst mis pasButus [lnatdhopMbl MpoBOAUTCS LENBIH Psijl
MepornpusaTiuil. I Mbl TipurianaeM KOHKYPEHTHBIE BEAOMCTBA MPUHSATH B ATOM
AKTHUBHOE yYacTHeE JIJIsl pacIlIupeHuss WH()OPMAIIMOHHOTO MPOCTPAHCTBA M IO
JUIST B3aUMOJICHCTBUS.
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THE INTERNATIONAL WORKING GROUP

ON INVESTIGATING ISSUES ON PRICING IN THE OIL AND OIL
PRODUCT MARKETS AND METHODS OF
THEIR FUNCTIONING

The Oil Working Group is a forum, within which the competition
authorities-participants of the Oil Working Group discuss the problems arising at
the oil and oil products markets and the ways of their solving.

The Oil Working Group’s Participants are: Austria, Russia, Bulgaria, the
Czech Republic, Finland, Germany, Hungary, Kazakhstan, Latvia, Portugal,
Romania, Slovakia, and Ukraine.

Over two years, the Oil Working Group has achieved the representative
results. Thus, the competition authorities, on a regular basis, exchange experience
in analyzing oil products markets, discuss the issues related to detection and
suppression of violations of the antimonopoly legislation and to the objective
market mechanisms of the oil and oil products pricing in the global and national
markets. The Qil Information Exchange Platform adds to the fulfillment of the
Oil Working Group’s goals.

Nowadays, a whole set of measures is taken to develop the Platform. We
invite the competition authorities to take an active part to extend the information
space and the realm for cooperation.
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DenepanabHasi aHTUMOHONOJIbHAA C1y:xk0a (PAC Poccun)

Anpec: CanoBas-Kyapunckas yi. 11, Mocksa, J[-242, I'CII-5, 123995
Ten: (499) 755-23-23

CDe}Kc: (499) 254-83-00, (499) 795-72-90, (499) 755-23-23

;&’é«' : ;'14
¥ www.fas.gov.ru

[i FAS-book

rus_fas & fas_rf (eng)

fasovka

=
W
@ international@fas.gov.ru

ABcTpuiickoe DenepajibHOE KOHKYPEHTHOE BEIOMCTBO
Anpec: [Iparepmpacce, a. 31, A-1020, Bena

Tei. +43 (0)1 24508 -0
dakc: +43 (0)1 587 42 00
si.moura: Wettbewerb@bwb.gv.at

| BWB_WETTBEWERB
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The Federal Antimonopoly Service (the FAS Russia)

Address: Sadovaya Kudrinskaya, 11, Moscow, D-242, GSP-5, 123995
Phone numbers of International division:

+ 7499 252 24 79

Fax: +7 499 254 75 21

sk
2 )

e Www.fas.gov.ru

[i FAS-book

rus_fas & fas_rf (eng)
V) fasovka

international @fas.gov.ru

Austrian Federal Competition Authority

Address: Praterstral3e 31 (Galaxy Tower), A-1020 Vienna
Telefon: +43 (0)1 24508 - 0

Fax: +43 (0)1 587 42 00

Mail: wettbewerb@bwb.gv.at

'~ BWB_WETTBEWERB
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