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«Kypc Hawero rocynapcrea HacTpoOeH Ha rpuB/ieYeHne UHOCTPAHHbIX UHBECTULINM,
yemy, B repByto oyepenb, CrlocobCTBYET CylecTByolas 3akoHoaarenbHas basa ob
WHOCTpaHHbIX uHBectTuumusx B Poccuickonn ®enepaumn», — 3asBUN Ha4valbHUK
YnpaBneHnss KOHTPONS WHOCTPAHHbIX WMHBECTMUMIA ApMeH XaHsH, BbICTynas Ha
kKoHgoepeHumn UFG Asset Management, opraHn3oBaHHOl B nepuon ¢ 22-23 mas
2013 r. 4Ns MHCTUTYUMOHANbHbIX U YaCTHbIX MHOCTPaHHbIX UHBECTOPOB CeBepHOM
Amepuku, Esponbl n BnnxHero BocToka.

KoHdpepeHuns 6bina nocesilleHa BOMPoOcaM MPSIMOr0 WMHOCTPAHHOIO WHBECTUPOBAHMS B
Poccuto. B yacTHOCTK, peyb Wwna o npuoputetTax NoANTUKK rocyfapcTsa B BONpocax guanora u
napTHepCTBa C NHOCTPAHHbIMU MHBECTOPAMN A1 NPUBNEYEHNS UHBECTULIMIA B HALWYy CTPaHy.

Tak, ApMeH XaHsIH B CBOEM BbICTYNNEHMN cO0BWM, 4TO 3a 5 NeT npaBonpuUMeHeHust 3akoHa «O
nopsioke OCYLECTBNEHNS MHOCTPaHHbIX MHBECTULMIA B XO3SMNCTBEHHble 0OWeCTBa, MMetowmne
cTpaTermyeckoe 3HadyeHne ons obecneyeHns 06OPOHbI CTpaHbl 1 6€30MacHOCTU rocynapcTea»
OblN NPUHAT HE OOUH NakeT NoMNpPaBOoK, HAMPaB/IEHHbIX Kak Ha YNpoLleHne npoueayp KOHTPons
NyTEM YCTPAHEHWUS U3NUWHUX aAMUHUCTPATMBHbIX 6apbepoB ANS MHOCTPAHHbIX UHBECTOPOB,
Tak U Ha yTOYHEHME HEKOTOpbiXx HOPM 3akoHa. Brnepsble nubepanusaums 3akoHoAaTeNbCTBa
6bina npoeeneHa B 2011 roay, Koraa yBenMyMamn NoporoBoe 3HaYeHne yCTaHOB/IEHNS KOHTPONA
WHOCTPaHHbIM MHBECTOPOM Han Hendpononb3osartenem ¢ 10 0o 25 %, U3 ctpatermyeckmx BMoos
[eaTeNbHOCTU UCKNI0YMAN OeATeNbHOCTb MO 3Kcrnnyartauun paguaunvoHHblX WUCTOYHMKOB B
rpa>k0aHCKOM CEKTOpe SKOHOMUKMW, a TakXe KpunTtorpaduio n wmndoposaHne, UCrosib3yemble
6aHkamy, 4TO MO3BONNIO MHOCTPAHHbIM MHBECTOpaM npuobpeTtaTtb akumu (oonu) 6aHkos, B
KOTOpbIX HeT y4yactust Pocuuitickoin depepaummn, 6e3 cornacosaHus [MpaBuTenbCTBEHHOW
KOMuccumn.

B HacToswmin MOMEHT OYepenHOM nNakeT NoNpasBok, KOTOPbLIA TakXe HanpaBfeH Ha ynpoLleHne
N yTOuYHeHne TpeboBaHuin 57-P3, HaxooMTCS Ha paccMoTpeHun TocypnapcTBeHHON [yMbl u
NPUHAT yXe B NepBOM YTeHun. B Hem, HanpuMmep, npegnaraeTcs UCKI0YUTb N3 CTpaTernyecknx
BUOOB OEATENbHOCTU — OESATENbHOCTb MO WCMONb30BaHUO BO30OyamMTenein MHEEKUMOHHBIX
3aboneBaHnii X03AMCTBEHHBIMM OOLWECTBaMN, OCHOBHAsA OESTENbHOCTb KOTOPbIX CBS3aHa C
NPON3BOACTBOM MPOAYKTOB MUTAHUSA. TO €CTb, HA CEerogHAWHWA AeHb, C YY4eTOM MNpPakTuKu
NPUMEHEHNa 3aKOHa, OTHeceHWe OesTeNbHOCTU MO MPOU3BOLCTBY CbIPOB, KMC0-MONOYHbIX
NPOAYKTOB, COKOB, XnebobynoyHbix wu3genuis, nmBa M T.0 K CTpaTerMyeckuMm Buaam
NessTeNbHOCTU BUONTCS N3ObITOYHBIM.

«Ewe ogHUM u3 BaXHbIX WAaroB Ha BCTPEYy K UHOCTPAHHbIM WHBECTOpam CTaHer
BO3MOXXHOCTL (NpaBo) MHBECTOPOB 0b6patnTbCs ¢ npockboli K NpaBntenbLCTBEHHOM
Komuccum o Npoa/IeHNN Cpoka AeViCTBUS PeLleHNs, BblgaHHOro paHee @AC Poccumn
0 KOHKpeTHowi caesnike,— 3asBun ApMeH XaHsH. — Ha cerogHswHui AeHb, eciu
MHOCTPaHHOMY UHBECTOPY He yAal0Cb COBEPLWNTL CAEJKY B pamkax ornpeneseHHoro
PELLEHNEM CPOKA, TO EMY MPUAETCS 3aHOBO cObMpaTb BECH MaKeT JOKYMEHTOB».



3a nepuon NpaBonNpYMEHEHUSI 3akoHa B X035ICTBEHHbIE 0OLWEeCcTBa, UMetowme cTpaTermyeckoe
3Ha4yeHue, No MMEeKWNMCS OaHHbIM ObiNo MHBECTMPOBaHO okono 40 mnpn nonnapos. Yaue
BCEr0 WHBECTMPYIOT B XO3SMCTBEHHble OOWeECTBa, OCyWEeCTBASAWME [EeATeNbHOCTb B
HeLpPOMnoNb30BaHNN, C WCMONb30BaHWEM BO3OyaouTenen UHMEKUMOHHbIX 3aboneBaHuin unm
pannaunoHHbIX UCTOYHWKOB M3NyYEHWs, B Tene- 1 paanoBellaHnn, cybbekTbl eCTeCTBEHHbIX
MOHOMOINA.

NHOCTpaHHbIX Xe WMHBEeCTOPOB 6OONblue BCEro WMHTEPEecoBanu cryyanm oTkasa B
npegeapuTenbHOM cornacosaHum (9 n3 163 paccMoTpeHHbIX [NpaBnTenbCTBEHHOM
KOMUCCMen xopartancTte), B CBA3M C 4YeM ApMeH XaHsiH nof44YepkHyn, 4To
«UHBECTULUMN, B YACTHOCTU WHOCTPAHHbIe, KOHEYHO WUrparoT BaXHyKH po/ib B
9KOHOMUYECKOM PasBuUTUN CTpaHbl, HO BO BCEM A[ONXHA ObiTb pas3yMHOCTb. EcCTb
coepbl, roe, B repByo o4epenb, HaAO PYyKOBOACTBOBATLCH HE yBe/lN4YeHnem
npuToKa ¢bMHaHCOBbIX CPEACTB, a obecredyeHnem 060POHbI CTpaHb! 1 6€30M1acHOCTU
rocynapcrsa.
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